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><C7 7? 93B672 EQY^dU^Yb Ty WQWy Uc \Uc _efUbdebUc TU

fU^dY\QdY_^ TQ^c \kU^SUY^dU TU \kQ``QbUY\ _e TQ^c \Q cdbeSdebU

TkU^SQcdbU]U^d*

><C7 7? 93B672 FU `Qc edY\YcUb TU TYc`_cYdYVc ]y SQ^YaeUc _e

QedbUc ]_iU^c `_eb QSSy \y bUb \U `b_SUccec TU Ty WYfbQWU QedbUc

aeU SUeh bUS_]]Q^Ty c `Qb \U VQRbYSQ^d*

><C77? 93B672 FU`QcU^T_]]QWUb \USYbSeYd TU by VbYWy bQdY_^*

><C7 7? 93B672 FU `Qc edY\YcUb TkQ``QbUY\c y \USdbYaeUc u

\kY^dy bYUeb Te S_]`QbdY]U^d TU cd_S[QWU TUc TU^by Uc( u ]_Y^c

aekY\c ^U c_YU^d Te di`U bUS_]]Q^Ty `Qb \U VQRbYSQ^d*

><C7 7? 93B676 H_eb y fYdUb d_ed bYcaeU \Yy u \#Y^cdQRY\Ydy TU

U#J Y Y J [N RU& v ` N b 'UN \ ^ R_ J W ] UN \ RW \ ][^ L ]RX W \ Y [N \ L [R]N \ (

n > N P J b [f O[RP f [J W ] C /))J Z ^ R N \ ] L X W ]N W ^ M J W \ UN [f O[RP f [J ]N ^ [
N \ ] ^ W P J b W J ]^ [N U N ] W X W W ^ R\ RK UN d UuN W _ R[X W W N V N W ]& V J R\
S_]RecdYR\U* A\ Ucd T_^S Y]`_bdQ^d TU dbQ^c`_bdUb Ud Y^cdQ\\Ub

_ X ][N [f O[RP f [J ]N ^ [ J _ N L \ X RW J v W M N W N Y J \ N W M X V V J P N [
\Uc S_^TeYdc by VbYWy bQ^dc* =Q^c \U SQc Tke^ SX_S _e VeYdU

M N P J b &f _ R]N [ ]X ^ ] L X W ]J L ] J _ N L ^ W N w J V V N X ^ ^ W OX a N [ d
`b_hY]Ydy Ud fU^dY\Ub \U \_SQ\*

n A\ Ucd bUS_]]Q^Ty TU ^U `Qc edY\YcUb TUc _RZUdc ]y dQ\\YaeUc

Y X RW ]^ \ X ^ J ^ ][N \ X K SN ]\ J []Rv L RN U\ Y X ^ [ J L L f Uf [N [ UJ
Ty S_^WU\QdY_^*

n FU `Qc cd_S[Ub TQ^c SUd Q``QbUY\ TUc ceRcdQ^SUc Uh`\_cYfUc

]N UUN \ Z ^ N M N \ J f [X \ X U\ L X W ]N W J W ] M N \ P J b Y [X Y ^ U\ N ^ [\
RW w J V V J K UN \ (

n <Ud Q``QbUY\ Ucd S_^w e `_eb z dbU edY\Ycy u T_]YSY\U Ud TQ^c \Uc

U^Tb_Ydc ceYfQ^dc 6 $UhS\eQ^d \Uc edY\YcQdY_^c `b_VUccY_^^U\\Uc%

) Uc`QSUc SeYcY^Uc cU db_efQ^d TQ^c \Uc ]QWQcY^c( RebUQeh

Ud d_ed QedbU U^fYb_^^U]U^d TU dbQfQY\
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) ]QYc_^c TU SQ]`QW^U Ud SXQ]RbUc T#X| dU\c( TU ]_dU\c Ud

d_ed QedbU Uc`QSU by cYTU^dYU\7

) U^fYb_^^U]U^d VQ]Y\YQ\7

) cUbfYSU TU bUcdQebQdY_^ Ud \YUe cY]Y\QYbU

n FU `Qc ]UddbU U^ ]QbSXU Qe ]_iU^ Tke^ `b_WbQ]]QdUeb(

Tke^U ]Y^edUbYU( _e Tke^ cicdx ]U TU S_]]Q^TU u TYcdQ^SU

cy `Qby _e d_ed QedbU TYc`_cYdYV aeY ]Ud \kQ``QbUY\ c_ec dU^cY_^

Qed_]QdYaeU]U^d*

n D R UJ Y [R\ N V ^ [J UN W N L X [[N \ Y X W M Y J \ d UJ v L Q N M ^ [f O[RP f [J ]N ^ [&
N UUN M X R] h ][N [N V Y UJ L f N Y J [ ^ W RW \ ]J UUJ ]N ^ [ Z ^ J URv f J v W M #f _ R]N [
e^ TQ^WUb*

n <Ud Q``QbUY\ `Ued z dbU edY\Ycy `Qb TUc U^VQ^dc v Wy c TkQe ]_Y^c

4 Q^c Ud `Qb TUc `Ubc_^^Uc QiQ^d TUc SQ`QSYdy c `XicYaeUc(

cU^c_bYU\\Uc _e ]U^dQ\Uc by TeYdUc _e Ty ^ey Uc TkUh`y bYU^SU

_e TU S_^^QYccQ^SU( ckY\c $cY U\\Uc% c_^d S_bbUSdU]U^d

cebfUY\\y $U%c _e cY TUc Y^cdbeSdY_^c bU\QdYfUc u \kedY\YcQdY_^

TU \kQ``QbUY\ U^ d_edU cy SebYdy \Ueb _^d y dy T_^^y Uc Ud cY

\Uc bYcaeUc U^S_ebec _^d y dy Q``by XU^Ty c* DUc U^VQ^dc ^U

T_YfU^d `Qc Z_eUb QfUS \kQ``QbUY\* DU ^Udd_iQWU Ud \kU^dbUdYU^

Y J [ Uû \ J P N [ W N M X R_ N W ] Y J \ h ][N N z N L ]^ f \ Y J [ M N \ N W OJ W ]\
cQ^c cebfUY\\Q^SU*

n M^U `bYcU c`y SYQ\U Ucd Y^cdQ\\y U Qe Sv R\U TkQ\Y]U^dQdY_^ TU

f_dbU Q``QbUY\* <UddU `bYcU T_Yd z dbU _R\YWQd_YbU]U^d RbQ^SXy U

ceb e^U `bYcU ]ebQ\U QfUS dUbbU( Tke^U fQ\Ueb TkQe ]_Y^c -2

J V Y g [N \ ( D R _ X ^ \ W N M R\ Y X \ N b Y J \ M u^ W N ]N UUN Y [R\ N V ^ [J UN &
_ N ^ RUUN b UJ OJ R[N RW \ ]J UUN [ Y J [ ^ W f UN L ][RL RN W Z ^ J URv f (

n KY \U Sv R\U TkQ\Y]U^dQdY_^ Ucd U^T_]]QWy ( Y\ T_Yd z dbU

bU]`\QSy `Qb \U VQRbYSQ^d( c_^ cUbfYSU Q`bx c fU^dU _e TUc

Y N [\ X W W N \ M N Z ^ J URv L J ]RX W \ RV RUJ R[N J v W M uf _ R]N [ ^ W M J W P N [(
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n >^ SU aeY S_^SUb^U \Uc Y^V_b]QdY_^c `_eb \kY^cdQ\\QdY_^( \Q

]Q^Y`e\QdY_^( \kU^dbUdYU^ Ud \Q ]YcU Qe bURed TU \kQ``QbUY\(

[f Of [N b '_ X ^ \ J ^ Y J [J P [J Y Q N L R'J Y [g \ M N UJ W X ]RL N (

e ><C7 7? 93B672 JU]`\Yb \U RQS u W\Qw _^c e^YaeU]U^d

QfUS TU \kUQe `_dQR\U*
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e @ M G I W E S S E U I MO V I U W ^ U I P S OE G I U X Q Y MI MO E S S E U I MO& U I WMU I \ R X H a WU X MV I \ OI V
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8 I V E S S E U I MOV L R U V H jX V E K I U I Q JI U P I Q W H I V K E \ H E Q V OjMV R OE WMR Q I W H E Q V OI
G MU G X MW U a JU MK a U E Q W T X M H R MY I Q W c WU I a Y E G X a V G R U U I G WI P I Q W( 8 "E Q G MI Q E S S E U I MO H R MW
R F OMK E WR MU I P I Q W c WU I P MV E X U I F X W H E Q V X Q I H a G L I WWI U MI & R X U I S U MV S E U OI P E K E V MQ
Y I Q H I X U H I OjE S S E U I MO Q I X J( 1 R Q WE G WI U Y R WU I 9 E MU MI S R X U R F WI Q MU H I V U I Q V I MK Q I P I Q WV
G R Q G I U Q E Q W OE P MV I E X U I F X W I W OI V I Q H U R MWV S R V V MF OI V ( / V V X U I \ 'Y R X V T X I OI V WX F I V
JU MK R U Mk T X I V Q I V R Q W S E V I Q H R P P E K a V E Y E Q W OE P MV I E X U I F X W(

8 I V S U R H X MWV a OI G WU MT X I V I W a OI G WU R Q MT X I V X V E K a V Q I H R MY I Q W S E V c WU I NI Wa V E Y I G OI V
R U H X U I V P a Q E K b U I V ( ? I Q V I MK Q I \ 'Y R X V E X S U b V H X U I Y I Q H I X U R d Y R X V E Y I \ E G L I Wa G I
S U R H X MW S R X U R F WI Q MU OE P E U G L I ^ V X MY U I I Q P E WMb U I H I U I G [ G OE K I (

? I P E U T X I MP S R U WE Q WI - 1 R Q V I U Y I \ G I WWI Q R WMG I H jX WMOMV E WMR Q E Y I G Y R WU I E S S E U I MO(

n G N ^ RUUN b UR[N J ]]N W ]R_ N V N W ] UN V J W ^ N U M û ]RUR\ J ]RX W J _ J W ] M N Y [X L f M N [ d UuRW \ ]J UUJ ]RX W N ] d
\kedY\YcQdY_^ TU f_dbU Q``QbUY\* F_dbU bUc`_^cQRY\Ydy ^U cQebQYd z dbU U^WQWy U U^ SQc TU

T_]]QWUc Tec u e^U ]QefQYcU edY\YcQdY_^ Te `b_TeYd*

n C N \ Y N L ]N b ]X ^ ]N \ UN \ L X W \ RP W N \ v P ^ [J W ] \ ^ [ _ X ][N J Y Y J [N RU N ] M J W \ UN V J W ^ N U M û ]RUR\ J ]RX W
OX ^ [W R& Y ^ R\ L X W \ N [_ N b L N M N [W RN [ N W URN ^ \ l [ J v W M N [f \ X ^ M [N UN \ f _ N W ]^ N U\ Y [X K Ug V N \
dUSX ŶaeUc cecSU`dYR\Uc TU cU `_cUb u \kQfU^Yb*

n DU `by cU^d Q``QbUY\ Q y dy VQRbYaey `_eb \Uc ]y ^QWUc Ud `_eb z dbU edY\Ycy e ŶaeU]U^d
`Qb SUeh)SY* A\ ^U S_^fYU^d T_^S `Qc u e^U edY\YcQdY_^ S_]]UbSYQ\U _e S_]]e^U* M^U

dU\\U edY\YcQdY_^ U^dbQ{^UbQ \kQ^^e\QdY_^ TU \Q WQbQ^dYU Ud ^_dbU U^dbU`bYcU ^U cQebQ z dbU

bUc`_^cQR\U TUc T_]]QWUc U^S_ebec*

n DU `by cU^d Q``QbUY\ Q y dy VQRbYaey `_eb z dbU edY\Ycy u T_]YSY\U Ud S_^fYU^d e ŶaeU]U^d

Qe bUVb_YTYccU]U^d Ud u \Q S_^cUbfQdY_^ TUc TU^by Uc* A\ ^kUcd T_^S QTQ`dy ^Y `_eb e^U

edY\YcQdY_^ S_]]UbSYQ\U( Ŷ `_eb e^U edY\YcQdY_^ S_]]e^U( U^S_bU ]_Y^c `_eb e^U

L X W \ N [_ J ]RX W M N \ \ ^ K \ ]J W L N \ M Rz f [N W ]N \ M N \ M N W [f N \ J URV N W ]J R[N \ ( ? X ][N N W ][N Y [R\ N
k̂Ucd `Qc bUc`_^cQR\U TUc `UbdUc aeY cebfYU^TbQYU^d TQ^c \U SQc S_^dbQYbU*
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n c _ R]N b M û ]RUR\ N [ M N V ^ U]RY UN \ Y [R\ N \ X ^ [J UUX W P N \ (

n c _ R]N b M û ]RUR\ N [ M N \ Y [R\ N \ N W M X V V J P f N \ X ^ ^ \ f N \ Y J [ UN ]N V Y \ (

n c _ R]N b M N ]R[N [& M N ]X [M [N X ^ M uN W M X V V J P N [ UN L X [M X W (

n DU `by cU^d Q``QbUY\ Q y dy S_^w e `_eb z dbU edY\Ycy `Qb TUc QTe\dUc* >^

L X W \ f Z ^ N W L N & f _ R]N b M N UJ R\ \ N [ UN \ N W OJ W ]\ \ uN W \ N [_ R[ L X V V N SX ^ N ]&
SQb Y\c `UefU^d `Qb UhU]`\U edY\YcUb \Q `_bdU `_eb Z_eUb u \Q RQ\Q^w _YbU*

n c _ R]N b M N K [J W L Q N [ X ^ M N M f K [J W L Q N [ UuJ Y Y J [N RU J _ N L M N \ V J RW \

]_eY\\y Uc Qe bYcaeU Tkz dbU fYSdY]U Tke^U y \USdb_SedY_^ !

n c _ R]N b M N V N ]][N UN \ K X ^ ]N RUUN \ L J \ \ J K UN \ X ^ UN \ [f L RY RN W ]\ M N K X R\ \ X W

TQ^c \U S_]`QbdY]U^d S_^Wy \QdUeb* DUc R_edUY\\Uc _e \Uc SQ^UddUc

`UefU^d Uh`\_cUb*

n A X ^ [ _ X ][N \ f L ^ [R]f & W N Y UJ L N b Y J \ M N \ V J ]Rg [N \ N ` Y UX \ R_ N \ X ^

RW w J V V J K UN \ M J W \ _ X ][N [f O[RP f [J ]N ^ [( A UJ L N b UN \ K X R\ \ X W \ d

V_bdU S_^SU^dbQdY_^ TkQ\S__\ fUbdYSQ\U]U^d TQ^c \U S_]`QbdY]U^d

[f O[RP f [J ]N ^ [ N ] ON [V N b K RN W UN K X ^ L Q X W (

n 4^ V X V N W ] M N \ X []R[ UJ P UJ L N OJ K [RZ ^ f N M J W \ UN L X V Y J []RV N W ] L X W P f UJ ]N ^ [& f _ R]N b M N UJ

d_eSXUb* KY f_ec \U VQYdUc( U\\Uc `UefU^d f_ec VQYbU Te ]Q\*

n c _ R]N b M N ]X ^ L Q N [ J ^ ` M N W [f N \ L X W P N Uf N \ J _ N L UN \ V J RW \ W ^ N \ " c _ R]N b

TU S_^c_]]Ub \Uc W\Qw _^c Ud \Uc Sbx ]Uc TYbUSdU]U^d Q`bx c \Uc Qf_Yb

c_bdYc Te S_^Wy \QdUeb !

n c _ R]N b M N L X W P N UN [ ^ W N \ N L X W M N OX R\ UN \ M N W [f N \ L X W P N Uf N \ ^ W N OX R\

SU\\Uc)SY Ty WYfby Uc* <U\Q `Ued SQecUb TUc `b_R\x ]Uc TU cQ^dy S_]]U

e^U Y^d_hYSQdY_^ Q\Y]U^dQYbU*

n c _ R]N b M N L X ^ _ [R[ UJ L J [[X \ \ N [RN X ^ UJ Y J []RN \ ^ Y f [RN ^ [N M ^ [f O[RP f [J ]N ^ [ J _ N L M N UJ

M N W ]N UUN ( D R _ X ^ \ UN OJ R]N \ & _ X ^ \ J z N L ]N [N b UN \ Y N [OX [V J W L N \ M N _ X ][N [f O[RP f [J ]N ^ [(

n 9R̀ N b UN \ J L L N \ \ X R[N \ M J W \ UN [f O[RP f [J ]N ^ [ Y N W M J W ] UN ][J W \ Y X [] Y X ^ [

y fYdUb TU \Uc U^T_]]QWUb*
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n > J ]N W \ RX W M N OX W L ]RX W W N V N W ] M N _ X ][N [f O[RP f [J ]N ^ [ N \ ] M N ++)'+-) G d .) ;b (

n > N L e K UN M uJ URV N W ]J ]RX W M N _ X ][N [f O[RP f [J ]N ^ [ N \ ] M X ]f M û W N Y [R\ N M N ]N [[N ( 6N ]]N v L Q N
M X R] h ][N ^ ]RUR\ f N M J W \ ^ W [f L N Y ]J L UN V R\ d UJ ]N [[N M uJ ^ V X RW \ */ 4( D R _ X ^ \ W N M R\ Y X \ N b
Y J \ M N [f L N Y ]J L UN Z ^ R L X W v [V N L N ]]N V N \ ^ [N & _ N ^ RUUN b L X W ]J L ]N [ ^ W f UN L ][RL RN W Z ^ J URv f (

n F_ec ^U c_]]Uc `Qc bUc`_^cQR\Uc TUc T_]]QWUc Tec u e^U edY\YcQdY_^ TU \kQ``QbUY\
cQ^c ]YcU u \Q dUbbU*

n <W \ ]J UUN b _ X ][N [f O[RP f [J ]N ^ [ M J W \ ^ W L J M [N Z ^ R W N UuN ` Y X \ N [J Y J \ d UJ Û V Rg [N
TYbUSdU Te c_\UY\*

n 4\ \ ^ [N b '_ X ^ \ M N UuJ _ X R[ RW \ ]J UUf d .) L V M N \ \ X ^ [L N \ M N L Q J UN ^ [ L X V V N UN \
[f L Q J ^ M \ & UN \ OX ^ [\ & UN \ Y UJ Z ^ N \ L Q J ^ z J W ]N \ & N ]L (& N ] d . L V J ^ V X RW \ M N \
V_ebc y \USdbYaeUc*

n ? û ]RUR\ N b SJ V J R\ _ X ][N J Y Y J [N RU N W Y UN RW J R[& W N UN UJ R\ \ N b W X W Y Û \ \ X ^ \ UJ
\̀eYU*

n D_bcaeU f_dbU by VbYWy bQdUeb cU db_efU u `b_hY]Ydy Tke^ S_^Wy \QdUeb( Y\ T_Yd Qf_Yb Qe ]_Ŷ c

. S] U^dbU Ueh `_eb y fYdUb aeU \Q cebVQSU UhdUb^U ^U c_Yd Xe]YTU*

n ? N [RN W Y X \ N [ J ^ 'M N \ \ ^ \ M N _ X ][N [f O[RP f [J ]N ^ [( <W \ ]J UUN b 'UN M J W \ ^ W L J M [N
Q``b_`bYy TU c_bdU aekY\ UhYcdU Qe ]_Y^c -1 S] TkUc`QSU \YRbU Qe ^YfUQe

Te \Q cebVQSU ce`y bYUebU*

n DUc `YUTc by W\QR\Uc QfQ^d T_YfU^d bUcdUb cdQR\Uc TQ^c e^U XQedUeb

J Y Y [X Y [Rf N J v W M N Y N [V N ]][N d _ X ][N [f O[RP f [J ]N ^ [ M #h ][N \ ]J K UN N ] M N
OX W L ]RX W W N [ L X [[N L ]N V N W ]( G X ^ \ Y X ^ _ N b [f P UN [ UN \ Y RN M \ N W UN \ ]X ^ [W J W ]
U^ cU^c X_bQYbU $_e TQ^c \U cU^c S_^dbQYbU%* <USY T_Yd z dbU VQYd QfQ^d \Q
TYc`_cYdY_^ TUc Q\Y]U^dc TQ^c \U by VbYWy bQdUeb*

n 4_ J W ] M û ]RUR\ N [ _ X ][N [f O[RP f [J ]N ^ [& W N ]]X a N b ]X ^ ]N \ \ N \ Y J []RN \ J _ N L M N UuN J ^ L Q J ^ M N
L X W ]N W J W ] ^ W N L ^ RUUN [f N d L J Of M N K RL J [K X W J ]N M N \ X M R̂ V & Y ^ R\ [RW L N b J _ N L M N UuN J ^
Y [X Y [N N ] \ f L Q N b ( C N Y UJ L N b ]X ^ ]N \ UN \ Y Rg L N \ J Y [g \ UN W N ]]X a J P N (

n <W \ ]J UUN b UN Y UJ \ ]RZ ^ N M uJ Ŝ \ ]N V N W ] M N UJ M R\ ]J W L N $UJ Y J []RN L X V Y X []J W ] UN \ J RUN ]]N \ W X R[N \
r UuJ [[Rg [N % N W UN ]X ^ [W J W ] M J W \ UuRW ]N [_ J UUN M û W J W P UN M N 2)m L X V V N UuRUÛ \ ][N UJ v P ^ [N
`_eb y fYdUb aeU \U S_^TU^cUeb ^U d_eSXU Qe ]eb*
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? a K OE K I H X WL I U P R V WE W

DU dXUb]_cdQd Te by VbYWy bQdUeb by We\U Qed_]QdYaeU]U^d \Q dU]`y bQdebU Y^dUb^U TUc

L X V Y J []RV N W ]\ ( E X ^ [W N b UN K X ^ ]X W \ ^ [ ^ W N Y X \ R]RX W \ R]^ f N N W ][N * N ] . Y X ^ [ X K ]N W R[ M N \
dU]`y bQdebUc `\ec Vb_YTUc*

? I P E U T X I MP S R U WE Q WI - FU `Qc UccQiUb TU VQYbU `Yf_dUb \U R_ed_^ Qe)TU\Q TU \Q `_cYdY_^ -

Qe bYcaeU T#U^dbQ{^Ub \#Qbbz d TU f_dbU Q``QbUY\*

? a K OE K I H X WL I U P R V WE W .

- l .6 H_eb S_^cUbfUb TUc Q\Y]U^dc TebQ^d e^U S_ebdU `y bY_TU TQ^c \U S_]`QbdY]U^d

L X W P f UJ ]N ^ [& Y X \ R]RX W W N b UN K X ^ ]X W N W ][N * N ] +(

/ l 06 H_eb S_^cUbfUb TUc Q\Y]U^dc TQ^c \U S_]`QbdY]U^d S_^Wy \QdUeb TebQ^d e^U `y bY_TU

Y Û \ UX W P ^ N & Y X \ R]RX W W N b UN ]Q N [V X \ ]J ] N W ][N , N ] -(

16 H_eb S_^WU\Ub TUc Q\Y]U^dc VbQYc* DkQ``QbUY\ V_^SdY_^^U `\ec \_^WdU]`c* M^U V_Yc \Uc

J URV N W ]\ L X W P N Uf \ & [N _ N W N b d UJ Y X \ R]RX W Y [f L f M N W ]N (

JUW\QWU =e LXUb]_cdQd JUW\QWU =e LXUb]_cdQd

/ Y E Q W H I G R P P I Q G I U ^ X WMOMV I U Y R WU I E S S E U I MO

n KY f_ec z dUc ceb \U `_Y^d TU VQYbU V_^SdY_^^Ub f_dbU by VbYWy bQdUeb `_eb \Q

Y [N V Rg [N OX R\ X ^ J Y [g \ UuJ _ X R[ ][J W \ Y X []f V J RW ]N W N b 'UN ]X ^ ] M [X R] Y N W M J W ]
, Q N ^ [N \ N ] K [J W L Q N b 'UN Y X ^ [ ^ W OX W L ]RX W W N V N W ] X Y ]RV J U( D R _ X ^ \ W N
Y [X L f M N b Y J \ J RW \ R& UN L X V Y [N \ \ N ^ [ Y N ^ ] h ][N N W M X V V J P f (

n N_dbU by VbYWy bQdUeb `Ued Ty WQWUb e^U SUbdQY^U _TUeb \_bcaeU f_ec \U

VQYdUc V_^SdY_^^Ub `_eb \Q `bU]Yx bU V_Yc 7 SUddU _TUeb TYc`QbQ{dbQ QfUS \U bUVb_YTYccU]U^d

TU f_dbU Q``QbUY\*

D_bcaeU \U f_iQ^d Ud \U dXUb]_cdQd

c_^d U^ `_cYdY_^ \Qdy bQ\U
D_bcaeU \U f_iQ^d Ud \U dXUb]_cdQd

c_^d U^ `_cYdY_^ XQedU

$=Q^c SUbdQY^c ]_Tx \U.%

A3BD<7& *'
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/ Y I U WMV V I P I Q WV U I OE WMJV E X Z U a K OE K I V H I OE WI P S a U E WX U I

n DQ dU]`y bQdebU U^fYb_^^Q^dU( \Q dU]`y bQdebU TUc Q\Y]U^dc VbQYc cd_S[y c Ud \U ^_]RbU
M N OX R\ Z ^ N UJ Y X []N N \ ] X ^ _ N []N & J z N L ]N W ] UJ ]N V Y f [J ]^ [N M J W \ UN L X V Y J []RV N W ] M ^
[f O[RP f [J ]N ^ [( D R W f L N \ \ J R[N & L Q J W P N b UN [f P UJ P N M N ]N V Y f [J ]^ [N (

n F_ecf_ecTy S_^cUY\\_^cTUVQYbU V_^SdY_^^Ub f_dbUby VbYWy bQdUebTQ^cTUcU^fYb_^^U]U^dc

_} \Q dU]`y bQdebU UhSx TU -,p<*

n DU by W\QWU Te dXUb]_cdQd T_Yd cU VQYbU U^ dU^Q^d S_]`dU TU \Q Vby aeU^SU Tk_efUbdebU Ud

TU VUb]UdebU TUc `_bdUc TUc S_]`QbdY]U^dc by VbYWy bQdUeb Ud S_^Wy \QdUeb( \Q aeQ^dYdy TU

TU^by Uc S_^cUbfy Uc TQ^c \U by VbYWy bQdUeb( QY^cY aeU \U SQTbU aeY QRbYdU \U by VbYWy bQdUeb*

n 9`bx c Qf_Yb RbQ^SXy f_dbU by VbYWy bQdUeb( SU\eY)SY T_Yd V_^SdY_^^Ub `U^TQ^d .0 XUebUc cQ^c

RW ]N [[^ Y ]RX W & N W OX W L ]RX W M N UJ ]N V Y f [J ]^ [N J V K RJ W ]N & Y X ^ [ Z ^ N UuJ Y Y J [N RU \ X R] \ ^ { \ J V V N W ]
Y [f Y J [f d K RN W L X W \ N [_ N [ _ X \ M N W [f N \ ( c _ R]N b M uX ^ _ [R[ UJ Y X []N M ^ [f O[RP f [J ]N ^ [ J _ N L ^ W N
L N []J RW N O[f Z ^ N W L N N ] P J [M N b '_ X ^ \ M ua RW ][X M ^ R[N ^ W N Z ^ J W ]R]f RV Y X []J W ]N M uJ URV N W ]\ J ^
S_ebc TU SUddU `y bY_TU*

n M^U V_^SdY_^ bUdQbTQdbYSU TkU^fYb_^ 1 ]Y^edUc Q y dy `by feU `_eb `Ub]UddbU Tky fYdUb d_ed
T_]]QWU Qe S_]`bUccUeb TU f_dbU by VbYWy bQdUeb `U^TQ^d \k_`y bQdY_^ TU RbQ^SXU]U^d)

Ty RbQ^SXU]U^d _e Q`bx c e^U S_e`ebU TU \kQ\Y]U^dQdY_^ y \USdbYaeU* N_dbU by VbYWy bQdUeb

S_]]U^SUbQ u V_^SdY_^^Ub ^_b]Q\U]U^d Q`bx c 1 ]Y^edUc*

n N_dbU by VbYWy bQdUeb Q y dy VQRbYaey `_eb V_^SdY_^^Ub u TUc Y^dUbfQ\\Uc TU dU]`y bQdebU

J V K RJ W ]N Y [f L R\ N \ L X W OX [V f V N W ] d UJ L UJ \ \ N L URV J ]RZ ^ N v P ^ [J W ] \ ^ [ Uuf ]RZ ^ N ]]N
TkY^V_b]QdY_^* F_ec f_ec Ty S_^cUY\\_^c TU VQYbU V_^SdY_^^Ub f_dbU by VbYWy bQdUeb TQ^c TUc

U^fYb_^^U]U^dc ^_^ S_bbUc`_^TQ^dc Qeh Y^dUbfQ\\Uc TU dU]`y bQdebU*

n <Ud Q``QbUY\ Ucd S_^w e `_eb y dbU edY\Ycy u e^U dU]`y bQdebU Q]RYQ^dU S_]`bYcU U^dbU

-2p< Ud /4p<*

1 OE V V I
1 OMP E WMT X I

A I P S a U E WX U I E P F ME Q WI U5

D >^dbU -2 Ud 0/ $p<%

CD >^dbU -2 Ud /4 $p<%

? >^dbU -2 Ud /. $p<%

C? >^dbU -, Ud /. $p<%
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OI F E G ^ K OE ` R Q V .

JU] \̀Yb \U RQS u W\Qw _^c Qe t TkUQe 7 \U bU`\QSUb TQ^c \U S_^Wy \QdUeb*

0 OR G E K I F R X WI MOOI V

F ]RUR\ N b UN Y X []N 'K X ^ ]N RUUN \ Y X ^ [ f _ R]N [ Z ^ N UN \ K X ^ ]N RUUN \ P UR\ \ N W ] X ^
]X V K N W ]( G X ^ \ f _ R]N [N b f P J UN V N W ] M N OJ R[N M ^ K [^ R] UX [\ M N UuX ^ _ N []^ [N N ] M N
\Q VUb]UdebU TU \Q `_bdU*

%-; ,-;+917<165; >1;=-33-; -< <-?<=-33-; ;=9 3) ;-+<165 ,-; )++-;;619-; 7-=>-5<

>)91-9 ;-365 3- 46,E3- ,- >6<9- 9F.91/F9)<-=9"

@ S E WX OI I Q S OE V WMT X I

9`bx c e^ SUbdQY^ dU]`c( Te WU\ cU V_b]UbQ TQ^c SUbdQY^c U^Tb_Ydc Te

S_^Wy \QdUeb* DU WU\ QSSe]e\y TQ^c \U S_^Wy \QdUeb T_Yd z dbU U^\Ufy TU
dU]`c U^ dU]`c* MdY\YcUb e^U c`Qde\U U^ `\QcdYaeU cY ^y SUccQYbU `_eb \U

OJ R[N ( c _ R]N b M û ]RUR\ N [ M N \ X K SN ]\ V f ]J UURZ ^ N \ N W Y J [N RUUN \ R]^ J ]RX W ( D R _ X ^ \
UN OJ R]N \ & _ X ^ \ L X ^ [N b UN [R\ Z ^ N M N Y N [L N [ UN L R[L ^ R] M ^ [f O[RP f [J ]N ^ [& L N Z ^ R
`_ebbQYd U^dbQ{^Ub TUc Ty Wv dc Ybby `QbQR\Uc `_eb \kQ``QbUY\*

$=Q^c SUbdQY^c ]_Tx \U.%
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6Q H MG E WI X U H I WI P S a U E WX U I h < 7 i

H_eb f_ec QYTUb u RYU^ by W\Ub f_dbU Q``QbUY\ ^_ec Qf_^c y aeY`y f_dbU by VbYWy bQdUeb

M û W RW M RL J ]N ^ [ M N ]N V Y f [J ]^ [N & L N Û R'L R f ]J W ] Y UJ L f M J W \ UJ b X W N UJ Y Û \ O[X RM N (

H_eb \Q R_^^U S_^cUbfQdY_^ TUc TU^by Uc TQ^c f_dbU by VbYWy bQdUeb Ud ^_dQ]]U^d
M J W \ UJ b X W N UJ Y Û \ O[X RM N & _ N RUUN b d L N Z ^ N \ ^ [ UuRW M RL J ]N ^ [ M N ]N V Y f [J ]^ [N UN
\_W_ n GC s Q``QbQYccU* KY n GC s k̂Q``QbQ{d `Qc( DQ dU]`y bQdebU Ucd ]Q\ by W\y U*

> uRW M RL J ]RX W p @ = q J Y Y J [J R\ \ J W ] N W W X R[ N \ ] M R{ L RUN V N W ] _ R\ RK UN \ R UuRW M RL J ]N ^ [
TU dU]`y bQdebU Ucd ]Q\ y S\QYby * DQ R_^^U \USdebU TU SU\eY)SY Ucd VQSY\Ydy U ckY\ Ucd

S_bbUSdU]U^d y S\QYby *

4 L Q J Z ^ N V X M Rv L J ]RX W M ^ M R\ Y X \ R]RO M N [f P UJ P N M N ]N V Y f [J ]^ [N & J ]]N W M N b UJ \ ]J K RUR\ J ]RX W
TU \Q dU]`y bQdebU u \kY^dy bYUeb TU \kQ``QbUY\ QfQ^d TU `b_Sy TUb cY ^y SUccQYbU( u e^ ^_efUQe
[f P UJ P N ( ? N V X M Rv N b UJ Y X \ R]RX W M ^ M R\ Y X \ R]RO M N [f P UJ P N M N ]N V Y f [J ]^ [N Z ^ N Y [X P [N \ \ R_ N V N W ]
N ] J ]]N W M N b J ^ V X RW \ *+ Q N ^ [N \ J _ J W ] M N Y [X L f M N [ d ^ W N W X ^ _ N UUN _ f [Rv L J ]RX W N ] d ^ W N
f _ N W ]^ N UUN V X M Rv L J ]RX W (

FGL>6 9`bx c SXQbWU]U^d TQ^c \kQ``QbUY\ TU TU^by Uc VbQ{SXUc _e Q`bx c _efUbdebUc by `y dy Uc

$_e _efUbdebU `b_\_^Wy U% TU \Q `_bdU Y\ Ucd ^_b]Q\ aeU \kY^cSbY`dY_^ n GC s k̂Q``QbQYccU `Qc

< 7

TQ^c \kY^TYSQdUeb TU by W\QWU TU dU]`y bQdebU* KY \ky fQ`_bQdUeb Te S_]`QbdY]U^d by VbYWy bQdUeb

$`Qb_Y Te V_^T TU \kQ``QbUY\% cU S_efbU Q^_b]Q\U]U^d TU WYfbU $Q``QbUY\ db_` SXQbWy (

]N V Y f [J ]^ [N J V K RJ W ]N f UN _ f N & X ^ _ N []^ [N \ O[f Z ^ N W ]N \ M N UJ Y X []N %& [f P UN b UN M R\ Y X \ R]RO M N
by W\QWU TU dU]`y bQdebU ceb e^U `_cYdY_^ Y^Vy bYUebU Zecaeku _RdU^Yb TU ^_efUQe TUc `y bY_TUc

TkQbbz d Te S_]`bUccUeb*

3 P S OE G I P I Q W H I V H I Q U a I V

C R Q I OE S OX V JU R MH I

G X ^ \ X K ]RN W M [N b ^ W N V N RUUN ^ [N
S_^cUbfQdY_^ TU f_c Q\Y]U^dc cY f_ec \Uc
Y UJ L N b M J W \ UJ b X W N M N O[X RM L X W _ N W J W ]
UN V RN ^ ` d UN ^ [ W J ]^ [N ( > J b X W N UJ Y Û \
Vb_YTU cU cYdeU ZecdU Qe)TUccec TU RQS u

\y We]Uc*

> N \ a V K X UN L R'L X W ][N RW M RZ ^ N UuN V Y UJ L N V N W ] M N b X W N UJ
\̀ec Vb_YTU TU f_dbU by VbYWy bQdUeb*

> J b X W N UJ Y Û \ O[X RM N M ^ L X V Y J []RV N W ] [f O[RP f [J ]N ^ [ N \ ]
Ty \Y]Ydy U `Qb \Uc Qed_S_\\Q^dc S_\\y c ceb \U S| dy WQeSXU

TU \Q `Qb_Y*

> J URV R]N \ ^ Y f [RN ^ [N M N UJ b X W N UJ Y Û \ O[X RM N N \ ] RW M RZ ^ f N Y J [ UJ K J \ N RW Of [RN ^ [N M N
UuJ ^ ]X L X UUJ W ] $Y X RW ]N M N UJ w g L Q N %(> J L UJ a N ]]N \ ^ Y f [RN ^ [N M N UJ b X W N UJ Y Û \ O[X RM N M X R] h ][N
J ^ V h V N W R_ N J ^ Z ^ N UJ Y X RW ]N M N UJ w g L Q N ( > J b X W N UJ Y Û \ O[X RM N \ N \ R]^ N N W 'M N \ \ X ^ \ M N
SU ^YfUQe*

6N \ L UJ a N ]]N \ f ]J W ] J V X _ RK UN \ & _ N RUUN b d L N Z ^ uN UUN \ \ X RN W ] ]X ^ SX ^ [\ J ^ V h V N W R_ N J ^ Z ^ N
L N \ URV R]N \ M N b X W N M f L [R]N \ \ ^ [ UN \ J ^ ]X L X UUJ W ]\ & J v W M N P J [J W ]R[ UN \ ]N V Y f [J ]^ [N \ M J W \ L N ]]N
b X W N (
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1 R P S E U WMP I Q W U a JU MK a U E WI X U

n A X ^ [ [f M ^ R[N UuQ ^ V RM R]f N ] Y J [ L X W \ f Z ^ N W ] UN P R_ [N & W N Y UJ L N b SJ V J R\ M N URZ ^ RM N \ M J W \
TUc by SY`YU^dc ^_^ VUb]y c Qe by VbYWy bQdUeb* DU WYfbU ckQSSe]e\U Wy ^y bQ\U]U^d TQ^c \Uc

`QbdYUc \Uc `\ec Vb_YTUc TU \ky fQ`_bQdUeb( SU aeY ^y SUccYdU e^ Ty WYfbQWU `\ec Vby aeU^d*

n ? N Y UJ L N b SJ V J R\ M uJ URV N W ]\ L Q J ^ M \ J ^ [f O[RP f [J ]N ^ [( > J R\ \ N b 'UN \ [N O[X RM R[ d ]N V Y f [J ]^ [N
J V K RJ W ]N & Y ^ R\ [J W P N b 'UN \ M N V J W Rg [N d J \ \ ^ [N [ UJ L R[L ^ UJ ]RX W M N UuJ R[ M J W \ UN
S_]`QbdY]U^d by VbYWy bQdUeb*

n JYU^ ^U T_Yd d_eSXUb \Q `Qb_Y Te V_^T* =e WYfbU `_ebbQYd cU V_b]Ub _e TUc U]RQ\\QWUc

Y X ^ [[J RN W ] a [N \ ]N [ L X UUf \ ( 8_ R]N b M uX ^ _ [R[ ][X Y O[f Z ^ N V V N W ] UJ Y X []N M ^ [f O[RP f [J ]N ^ [(

n > J _ RJ W M N N ] UN Y X R\ \ X W W N ]]X a f Z ^ N _ X ^ \ a Y UJ L N b $N V K J UUf \ X ^ N W ]X ^ [f \ M N v UV \
Q\Y]U^dQYbUc% T_YfU^d z dbU S_^c_]]y c TQ^c e^ Ty \QY TU - u . Z_ebc*

n C J W P N b UN \ O[^ R]\ N ] Uf P ^ V N \ M J W \ UN K J L d Uf P ^ V N \ \ J W \ UN \ N V K J UUN [(

A3BD<7& +'

/ OMP I Q W
2 X U a I P E Z MP E OI H I

KUTWMVZ JXPUT

=PMY LM KUTWMVZ JXPUT

? a JU MK a U E WI X U

4 U X MWV I W Oa K X P I V - cU]QŶ U \U RQS u \y We]Uc

B ME Q H I I W S R MV V R Q . m / Z_ebc

>^fU\_``y TQ^c TUc U]RQ\\QWUc _e
TUc cQSc U^ `\QcdYaeU _e TQ^c e^

by SY ỲU^d `_eb fYQ^TU

$ceb \Q S\QiUddU U^ fUbbU%

4 U R P E K I JU E MV / m 0 Z_ebc =Q^c \Q S\QiUddU TU `_bdU c`y SYQ\U

4MY VVM MX SJVOJVPTM - cU]QŶ U =Q^c \Q S\QiUddU TU `_bdU c`y SYQ\U

= U R H X MWV I Q F R X WI MOOI

8 E MW I W [ E R X U W

Becae#u \Q TQdU

TU `y bU]`dY_^

bUS_]]Q^Ty U `Qb \U
`b_TeSdUeb

=Q^c \Q S\QiUddU TU `_bdU c`y SYQ\U

< I X JV - ]_Yc =Q^c \U SQcYUb T#_UeVc

/ OMP I Q WV G X MWV L_edUc \Uc S\QiUddUc

1 R P S E U WMP I Q W G R Q K a OE WI X U

n DU S_^Wy \QdUeb `Ub]Ud TU S_^cUbfUb TUc Q\Y]U^dc S_^WU\y c _e cebWU\y c `U^TQ^d TU

\_^WeUc `y bY_TUc _e TU VQRbYaeUb TUc W\Qw _^c*

n DUc Q\Y]U^dc VbQYc _e SXQeTc u S_^WU\Ub ^U T_YfU^d `Qc z dbU \̀QSy c ceb \Uc y dQWx bUc TU

\Q `_bdU Te S_^Wy \QdUeb* KUe\c TUc Q\Y]U^dc cebWU\y c `UefU^d i z dbU `\QSy c*

n ? N Y UJ L N b Y J \ M uJ URV N W ]\ O[J R\ X ^ L Q J ^ M \ d Y [X ` RV R]f M uJ URV N W ]\ \ ^ [P N Uf \ ( 6N UJ Y X ^ [[J R]
\Uc Ty S_^WU\Ub*

n > X [\ Z ^ N _ X ^ \ L X W P N UN b M N \ J URV N W ]\ O[J R\ $L uN \ ]'d 'M R[N M N UJ _ RJ W M N & M ^ Y X R\ \ X W X ^ M N \
Y [f Y J [J ]RX W \ %& \ f Y J [N b 'UN \ N W Y Û \ RN ^ [\ Y J []\ Z ^ N _ X ^ \ ^ ]RUR\ N [N b N W \ ^ R]N ^ W N Y J [ ^ W N (

n A X ^ [ \ ]X L T N [ UN \ J URV N W ]\ \ ^ [P N Uf \ 3 \ ^ R_ N b ]X ^ SX ^ [\ UN \ RW \ ][^ L ]RX W \ RW M RZ ^ f N \ \ ^ [ UN \
N V K J UUJ P N \ M N Y [X M ^ R]\ \ ^ [P N Uf \ ( D R J ^ L ^ W N RW OX [V J ]RX W W uN \ ] OX ^ [W RN & W N L X W \ N [_ N b Y J \
\Uc Q\Y]U^dc `\ec TU / ]_Yc Q`bx c \Ueb TQdU TkQSXQd*
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n > X [\ Z ^ N _ X ^ \ J L Q N ]N b M N \ J URV N W ]\ \ ^ [P N Uf \ & J \ \ ^ [N b '_ X ^ \ Z ^ uRU\ X W ] f ]f L X W \ N [_ f \ d
TUc dU]`y bQdebUc QTy aeQdUc Ud aeU \kU]RQ\\QWU Ucd Y^dQSd*

n > N \ J URV N W ]\ \ ^ [P N Uf \ M X R_ N W ] h ][N ][J W \ Y X []f \ M J W \ M N \ N V K J UUJ P N \ J Y Y [X Y [Rf \ J v W
TU ]QY^dU Ŷb \Q aeQ\Ydy TU \Q ^_ebbYdebU( `eYc \̀QSy c Qe S_^Wy \QdUeb \U `\ec bQ`YTU]U^d

`_ccYR\U*
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\Uc `y `Ŷ c Ud VQYdUc R_eY\\Yb TQ^c TU \#UQe

4 ) -,

] S MQ E U H ? N ]]X a N b Y ^ R\ OJ R]N \ K X ^ RUUR[ M J W \ M N U#N J ^ 2 ) 5

1 L R X 'l I X U
C N ]R[N b UN \ ON ^ RUUN \ & M R_ R\ N b UN ][X P W X W N W

Y J []RN N ] UJ R\ \ N b 'UN M J W \ M N UuN J ^ L X W ]N W J W ]
e^ `Ue TU SYdb_^

-, ) -.

/ X F I U K MQ I
6X ^ Y N b 'UJ N W Y N ]R]\ V X [L N J ^ ` M N + L V J Y [g \

\QfQWU
-, ) -.

>JPW
? N ]]X a N b N ] P J [M N b 'UN J _ N L \ X W f Y R\ X ^ N W

WbQY^c
-.

AUSSM MX JZ UKJX A N UN b N ] M f L X ^ Y N b 4 ) -,

/ F U MG R W I W S c G L I 7f L X ^ Y N b 'UN \ [N ]R[N b UN \ Y f Y RW \ 0 ) 2

8VJPWMW MX Se VMW > J _ N b N ] W N ]]X a N b 'UN \ 4 ) -.

8VY PXW KY PXW 9Z_edUb -, " TU ceSbU TQ^c \U by SY`YU^d -.

= U X Q I V & G I U MV I V & G I U MV I V
JKPLMW

> J _ N b 'UN \ N ] [N ]R[N b UN \ ]RP N \ 4 ) -.



?J ) -2 )

= U R H X MWV OE MWMI U V = U a S E U E WMR Q
A I P S V H I

KUTWMVZ JXPUT
"SUPW#

5UTLPXPUTW LM
KUTWMVZ JXPUT

DQYd

$X_]_Wy ^y YcUb% U^
`QaeUd

=Q^c c_^

U]RQ\\QWU
. ) /

DQYd `eb l =Q^c c_^

U]RQ\\QWU

?b_]QWU $UhSU`dy

\U Vb_]QWU R\Q^S%

>^ V_b]U TU

dbQ^SXUc
2 ) 4

DUc U]RQ\\QWUc _bYWY^Qeh

`UefU^d z dbU edY\Ycy c

`_eb TUc `y bY_TUc TU

S_^cUbfQdY_^ bU\QdYfU]U^d

S_ebdUc* >]RQ\\Ub TQ^c Te
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n > X [\ Z ^ uRU a J Y Û \ M N . V V M N P R_ [N \ ^ [ UN \ f ]J P g [N \ & _ X ^ \ M N _ N b Y [X L f M N [ J ^ M f P R_ [J P N (

n 4_ J W ] UN M f P R_ [J P N & Y UJ L N b UN \ J URV N W ]\ \ ^ [P N Uf \ M J W \ ^ W N W M [X R] O[J R\ J Y [g \ UN \ J _ X R[
U]RQ\\y c TQ^c TUc VUeY\\Uc TU `Q`YUb Z_eb^Q\ `_eb ]QY^dU Ŷb \Ueb dU]`y bQdebU \U `\ec
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1* A N W M J W ] UuRW ][X M ^ L ]RX W M N \ J URV N W ]\ N ] M N \ K X R\ \ X W \ M J W \ UuJ Y Y J [N RU& UJ R\ \ N b UJ Y X []N
_efUbdU \Q ]_Y^c \_^WdU]`c `_ccYR\U*
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