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BY`U QbbU\bYdU[U\b ZQ ^`raU\bU \]bYSU TicbYZYaQbY]\
Ub ZQ S]\aU`dU` ^]c` c\U S]\acZbQbY]\ cZbr`YUc`U'

C?I; ;D =6H9;3 ERZ_eV_Zc UzXRXzVd ]Vd
`fgVcefcVd UV gV_eZ]ReZ`_ UR_d ]!V_TVZ_eV UV ]!RaaRcVZ]
`f UR_d ]R decfTefcV U!V_TRdecV^V_e(

C?I; ;D =6H9;3 FV aRd feZ]ZdVc UV UZda`dZeZWd
^zTR_ZbfVd `f RfecVd ^`iV_d a`fc RTTz]zcVc ]V
ac`TVddfd UV UzXZgcRXV RfecVd bfV TVfh
cVT`^^R_Uzd aRc ]V WRScZTR_e(

C?I; ;D =6H9;3 FV aRd feZ]ZdVc U!RaaRcVZ]d
z]VTecZbfVd v ]!Z_ezcZVfc Uf T`^aRceZ^V_e UV de`T\RXV
UVd UV_czVd& v ^`Z_d bf!Z]d _V d`ZV_e Uf eiaV
cVT`^^R_Uz aRc ]V WRScZTR_e(

C?I; ;D =6H9;3 FV aRd V_U`^^RXVc ]V TZcTfZe
UV czWcZXzcReZ`_(

C?I; ;D =6H9;3 D`cdbfV g`fd a`dZeZ`__Vj
]!RaaRcVZ]& RddfcVj'g`fd bfV ]V TwS]V U!R]Z^V_eReZ`_
_!Vde aRd T`Z_Tz `f V_U`^^RXz(

C?I; ;D =6H9;3 F!Z_deR]]Vj aRd a]fdZVfcd acZdVd
UV T`fcR_e a`ceReZgVd `f R]Z^V_eReZ`_d a`ceReZgVd v
]!RccZycV UV ]!RaaRcVZ](

C?I; ;D =6H9;3 H`fc zgZeVc e`fe cZdbfV U� v
B"@DIJ78@B@JQ ;< B"7FF7H<@B% 9<BK@&9@ ;E@J SJH< XMQ

T`_W`c^z^V_e Rfh Z_decfTeZ`_d dfZgR_eVd 4
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KZ g`ecV RaaRcVZ] feZ]ZdV ]V J0**R T`^^V czWcZXzcR_e
"TVeeV Z_W`c^ReZ`_ Vde Z_UZbfzV dfc ]lzeZbfVeeV Uf
czWcZXzcReVfc#& gVZ]]Vc v zgZeVc UlV_U`^^RXVc ]Vd
z]z^V_ed Uf czWcZXzcReVfc ]`cd UV d`_ ecR_da`ce Ve UV
d`_ Z_deR]]ReZ`_( DV J0**R Vde f_ XRj _RefcV]
cVdaVTefVfh UV ]lV_gZc`__V^V_e& ^RZd Z] Vde Vha]`dZW(
=_ TRd UV WfZeV czdf]eR_e Ulf_ U`^^RXV `TTRdZ`__z
7KM QBQC<DJI ;K HQ=H@>QH7J<KH% ;QFB79<H 9< ;<HD@<H 7XD

;< BWQBE@>D<H ;< JEKJ< Y7CC< DK< EK IEKH9< ;<

TYR]Vfc Ve RzcVc ]R aZyTV `~ dV ec`fgV ]lRaaRcVZ]
aV_UR_e bfV]bfVd ^Z_feVd(

U D`cd Uf ecR_da`ce `f UV ]R ^ZdV V_ a]RTV Uf
czWcZXzcReVfc& _V aRd V_U`^^RXVc ]V TZcTfZe Uf XRj
czWcZXzcR_e(

U FV aRd de`T\Vc UR_d TVe RaaRcVZ] UVd dfSdeR_TVd
Vha]`dZgVd eV]]Vd bfV UVd Rzc`d`]d T`_eV_R_e UVd
>7O FHEFKBI<KHI @DY7CC78B<I'

U ;Ve RaaRcVZ] Vde UVdeZ_z v {ecV feZ]Zdz UR_d UVd
Raa]ZTReZ`_d U`^VdeZbfVd Ve R_R]`XfVd eV]]Vd bfV4

! ]Vd T`Z_d TfZdZ_Vd czdVcgzd Rf aVcd`__V] UVd
^RXRdZ_d& SfcVRfh Ve RfecVd V_gZc`__V^V_ed
ac`WVddZ`__V]d5

! ]Vd WVc^Vd Ve ]lfeZ]ZdReZ`_ aRc ]Vd T]ZV_ed UVd Y}eV]d&
^`eV]d Ve RfecVd V_gZc`__V^V_ed v TRcRTeycV
czdZUV_eZV]5

! ]Vd V_gZc`__V^V_ed UV eiaV TYR^ScVd UlY}eVd5

! ]R cVdeRfcReZ`_ Ve RfecVd Raa]ZTReZ`_d dZ^Z]RZcVd
Y`c^Zd ]R gV_eV Rf UzeRZ](
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czWcZXzcReVfc& V]]V U`Ze {ecV cV^a]RTzV aRc ]V
WRScZTR_e& aRc f_ eVTY_ZTZV_ `f aRc UVd aVcd`__Vd UV
GK7B@X97J@ED I@C@B7@H< 7XD ;WQL@J<H JEKJ ;7D><H'

U DV TwS]V z]VTecZbfV UV g`ecV czWcZXzcReVfc Vde ^f_Z
;WKD< X9?< ;< C@I< P B7 J<HH< IFQ9@7B<' .<BB<&9@

U`Ze {ecV ScR_TYzV v f_V acZdV ^ZdV v ]R eVccV RgVT
f_ UZd[`_TeVfc UV +0 R^aycVd V_ R^`_e( KZ g`ecV
]`XV^V_e _V T`^a`ceV aRd UV acZdV UV TV eiaV&
acZycV UlV_ WRZcV Z_deR]]Vc f_V aRc f_ z]VTecZTZV_
GK7B@XQ'

U ;Ve RaaRcVZ] aVfe {ecV feZ]Zdz aRc UVd V_WR_ed
wXzd U!Rf ^`Z_d 2 R_d Ve aRc UVd aVcd`__Vd
RiR_e UVd TRaRTZezd aYidZbfVd& dV_d`cZV]]Vd `f
^V_eR]Vd czUfZeVd `f Uz_fzVd UlVhazcZV_TV `f
UV T`__RZddR_TV& d!Z]d "dZ V]]Vd# d`_e T`ccVTeV^V_e
dfcgVZ]]z"V#d `f dZ UVd Z_decfTeZ`_d cV]ReZgVd v
]!feZ]ZdReZ`_ UV ]!RaaRcVZ] V_ e`feV dzTfcZez ]Vfc `_e
zez U`__zVd Ve dZ ]Vd cZdbfVd V_T`fcfd `_e zez
RaaczYV_Uzd( DVd V_WR_ed _V U`ZgV_e aRd [`fVc RgVT
]lRaaRcVZ]( DV _Vee`iRXV Ve ]!V_ecVeZV_ aRc ]!fdRXVc
_V U`ZgV_e aRd {ecV VWWVTefzd aRc UVd V_WR_ed dR_d
dfcgVZ]]R_TV(

U KZ ]V TwS]V U!R]Z^V_eReZ`_ Vde V_U`^^RXz& Z] U`Ze {ecV
cV^a]RTz aRc ]V WRScZTR_e& d`_ dVcgZTV Racyd gV_eV `f
;<I F<HIEDD<I ;< GK7B@X97J@ED I@C@B7@H< 7XD ;"QL@J<H

f_ UR_XVc(
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*'+ 6dU`bYaaU[U\ba `UZQbYVa p
ZiY\abQZZQbY]\

8gR_e UlfeZ]ZdVc g`ecV czWcZXzcReVfc a`fc ]R
FH<C@RH< =E@I% FH@RH< ;< LQH@X<H B<I FE@DJI
dfZgR_ed 4

U DR eV_dZ`_ UV W`_TeZ`__V^V_e UV
g`ecV czWcZXzcReVfc Vde UV ,,*),.* N v
/* @j(

U 07 X9?< ;E@J H<IJ<H 799<II@8B< 7FHRI

]lZ_deR]]ReZ`_(

U N`ecV czWcZXzcReVfc aVfe UzXRXVc f_V
`UVfc ]`cd UV dR acV^ZycV ^ZdV V_
^RcTYV( ;VTZ Vde _`c^R] Ve TVeeV
`UVfc dV UZddZaVcR ]`cdbfV g`ecV
czWcZXzcReVfc T`^^V_TVcR v cVWc`ZUZc(

U 8gR_e UV ScR_TYVc g`ecV czWcZXzcReVfc&
IW7IIKH<H GK< B<I @D=EHC7J@EDI X>KH7DJ

dfc ]R a]RbfV dZX_R]zeZbfV "eV_dZ`_ Ve
afZddR_TV cRTT`cUzV# T`ccVda`_UV_e
v TV]]Vd UV ]lR]Z^V_eReZ`_ dVTeVfc( =_
TRd UV U`feV& T`_df]eVc f_ z]VTecZTZV_
GK7B@XQ'

U /DIQH<H B7 X9?< ;7DI KD< FH@I< ;EJQ<

Ulf_V ^ZdV v ]R eVccV T`ccVTeV( KZ ]R
acZdV _V UZda`dV aRd UV T`_eRTe UV
J<HH< EK I@ B7 X9?< D< 9EHH<IFED; F7I%

_`fd cVT`^^R_U`_d UV T`_df]eVc
KD QB<9JH@9@<D GK7B@XQ FEKH E8J<D@H ;<

]lRZUV(

U DlRaaRcVZ] U`Ze {ecV cRTT`cUz RgVT
f_V acZdV v WfdZS]V T`ccVTeV^V_e
Z_deR]]zV(DlR]Z^V_eReZ`_ z]VTecZbfV ";8#
Ve ]R eV_dZ`_ Rf _ZgVRf Uf a Z̀_e UV
W`_TeZ`__V^V_e U Z̀gV_e T`ccVda`_UcV
Rfh Z_W`c^ReZ`_d Z_UZbfzVd dfc ]R
a]RbfV dZX_R]zeZbfV UV ]lRaaRcVZ]
"TV]]V'TZ dV ec`fgV dfc ]R XRfTYV v
]lZ_ezcZVfc UV ]lRaaRcVZ]#(

U F`fd UzT]Z_`_d e`feV cVda`_dRSZ]Zez
V_ TRd UV U`^^RXVd czdf]eR_e Ulf_V
feZ]ZdReZ`_ dR_d ^ZdV v ]R eVccV(

U H]RTVc g`ecV czWcZXzcReVfc v ]lRScZ UV ]R
]f^ZycV UZcVTeV Uf d ]̀VZ](

U N`ecV czWcZXzcReVfc _V U`Ze [R^RZd {ecV
feZ]Zdz v ]lVhezcZVfc `f Vha`dz v ]R
a]fZV(

U N`ecV RaaRcVZ] U`Ze {ecV a]RTz v f_V
UZdeR_TV UlRf ^`Z_d /* T^ UV e`fe

a`{]V& W`fc v XRj Ve cRUZReVfc UV
TYRfWWRXV Ve v Rf ^`Z_d / T^ UV e`fe
W`fc z]VTecZbfV(

U KZ g`ecV czWcZXzcReVfc Vde a]RTz v
ac`hZ^Zez Ulf_ T`_Xz]ReVfc& f_V
UZdeR_TV UlRf ^`Z_d , T^ U`Ze ]Vd
IQF7H<H 7XD ;WQL@J<H B7 =EHC7J@ED

UlYf^ZUZez Rf _ZgVRf UV dR dfcWRTV
VheVc_V(

U FV aRd T`fgcZc ]V T`cad `f ]V UVddfd
Uf czWcZXzcReVfc RgVT f_V _RaaV `f f_
_RaaVc`_( ;VTZ cZdbfVcRZe UlR]ezcVc dVd
aVcW`c^R_TVd(

U M_ Z_eVcgR]]V UlRf ^`Z_d +/* ^^ Vde
cVbfZd Rf'UVddfd UV ]lRaaRcVZ]( FV
cZV_ a]RTVc dfc ]lRaaRcVZ](

U FV aRd a`dVc Ul`S[Ved ]`fcUd dfc
]lRaaRcVZ](

U FVee`iVc d`ZX_VfdV^V_e ]lRaaRcVZ]
RgR_e e`feV feZ]ZdReZ`_ "g`Zc FVee`iRXV
Ve V_ecVeZV_#(

U DR ac`TzUfcV UlZ_deR]]ReZ`_ UR_d f_
S]`T'TfZdZ_V Vde Z_UZbfzV UR_d ]R
_`eZTV UlZ_deR]]ReZ`_( ;V ac`UfZe Vde
UVdeZ_z v {ecV feZ]Zdz UR_d UVd S]`Td'
TfZdZ_Vd Raac`acZzd f_ZbfV^V_e(

U 8gR_e UlfeZ]ZdVc g`ecV czWcZXzcReVfc&
VddfiVc e`fd dVd z]z^V_ed RgVT f_V
d`]feZ̀ _ T`^a`dzV UlVRf TYRfUV Ve
Ulf_V TfZ]]ycV v TRWz UV SZTRcS`_ReV
UV d`fUV( JZ_TVc V_dfZeV v ]lVRf T]RZcV
Ve dzTYVc( JV^VeecV e`fd ]Vd z]z^V_ed
Uf czWcZXzcReVfc V_ a]RTV Racyd ]Vd
Rg Z̀c _Vee`izd(

*', ;\ S]c`a TicbYZYaQbY]\

U FV aRd ScR_TYVc ]V czWcZXzcReVfc
Rf dVTeVfc v ]lRZUV Ulf_V cR]]`_XV
z]VTecZbfV(

U 1< F7I KJ@B@I<H ;< X9?<I

V_U`^^RXzVd& e`cUfVd `f R_TZV__Vd(

U FV aRd eZcVc& e`cUcV `f V_U`^^RXVc ]V
T`cU`_(

U F!feZ]ZdVj aRd U!RURaeReVfc(

U ;Ve RaaRcVZ] Vde UVdeZ_z v {ecV feZ]Zdz
aRc UVd RUf]eVd( FV aRd Rfe`cZdVc UVd
V_WR_ed v [`fVc RgVT ]lRaaRcVZ] `f v dV
dfdaV_UcV v ]R a`ceV(
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U 1< A7C7@I JEK9?<H B< 9EH;ED(B7 X9?<

UlR]Z^V_eReZ`_ RgVT UVd ^RZ_d
Yf^ZUVd( ;VTZ a`fccRZe ac`g`bfVc f_
T`fce'TZcTfZe `f f_ TY`T z]VTecZbfV(

U FV aRd a]RTVc UV ^ReZycV Vha]`dZgV `f
@DY7CC78B< ;7DI LEJH< HQ=H@>QH7J<KH'

JR_XVc ]Vd S Z̀dd`_d aczdV_eR_e f_V
W`ceV eV_Vfc V_ R]T` ]̀ gVceZTR]V^V_e
UR_d ]V T`^aRceZ^V_e czWcZXzcReVfc
Ve dlRddfcVc bfV ]Vfcd S`fTY`_d d`_e
YVc^zeZbfV^V_e WVc^zd(

6\SYU\a `rV`YWr`QbUc`a Ub `rV`YWr`QbUc`a
X]`a TicaQWU

U KZ ]lR_TZV_ czWcZXzcReVfc `f T`_Xz]ReVfc
Vde zbfZaz Ulf_ didey^V UV
gVcc`fZ]]RXV& ScZdVc `f cVeZcVc TV
UVc_ZVc RgR_e ]R ^ZdV Rf cVSfe TRc
UVd V_WR_ed a`fccRZV_e dlV_WVc^Vc v
]lZ_ezcZVfc UV ^R_ZycV RTTZUV_eV]]V(

U DVd R_TZV_d czWcZXzcReVfcd Ve
T`_Xz]ReVfcd T`_eZV__V_e UVd
^RezcZRfh UlZd`]ReZ̀ _ Ve UVd
7><DJI =H@>EH@XGK<I 7L<9 ;<I

9?BEHEYKEHE97H8KH<I' 27H 9EDIQGK<DJ%
ReeV_eZ̀ _ v _V aRd _fZcV v
]lV_gZc`__V^V_e ]`cd UV ]Vfc ^ZdV Rf
cVSfe(

9rSZQ`QbY]\ 8; TU S]\V]`[Ybr

F`fd UzT]Rc`_d bfV _`d ac`UfZed d`_e
T`_W`c^Vd Rfh UZcVTeZgVd& UzTZdZ`_d Ve
czX]V^V_eReZ̀ _d Vfc`azV__Vd V_ gZXfVfc
Ve Rfh VhZXV_TVd czaVce`cZzVd UR_d ]Vd
_`c^Vd czWzcV_TzVd(

CYaU Qc `URcb TU d]b`U Q\SYU\ Q^^Q`UYZ

DV di^S ]̀V dfc ]V ac`UfZe `f dfc
d`_ V^SR]]RXV Z_UZbfV bfV TV
ac`UfZe _V U Z̀e aRd {ecV ecRZez
T`^^V f_ UzTYVe ^z_RXVc(
A] U`Ze {ecV ecR_da`cez UR_d f_
a`Z_e UV T`]]VTeV RURaez Rf cVTiT]RXV UVd
zbfZaV^V_ed z]VTecZbfVd Ve z]VTec`_ZbfVd(
DR ^ZdV Rf cVSfe T`ccVTeV UV TV ac`UfZe
aVc^Ve UlzgZeVc e`feV T`_dzbfV_TV
_zXReZgV zgV_efV]]V dfc ]lV_gZc`__V^V_e
Ve ]R dR_ez& bfZ a`fccRZe RfecV^V_e {ecV
V_ecR|_zV aRc f_V XVdeZ`_ UVd UzTYVed
Z_Raac`acZzV UV TV ac`UfZe( H`fc `SeV_Zc
UVd Z_W`c^ReZ`_d UzeRZ]]zVd dfc ]V cVTiT]RXV
UV TV ac`UfZe& T`_eRTeVc g`ecV ^RZcZV& ]V

TV_ecV UV ecRZeV^V_e UVd UzTYVed ^z_RXVcd
`f ]V ^RXRdZ_ UR_d ]VbfV] TV ac`UfZe R zez
RTYVez(

;[RQZZQWU Ub ;\dY`]\\U[U\b

DVd ^RezcZRfh U!V^SR]]RXV ac`eyXV_e
g`ecV ^RTYZ_V UVd U`^^RXVd a`fgR_e
dfcgV_Zc aV_UR_e ]V ecR_da`ce( DVd
^RezcZRfh U!V^SR]]RXV d`_e cVdaVTefVfh
UV ]!V_gZc`__V^V_e TRc Z]d d`_e cVTiT]RS]Vd(
D!feZ]ZdReZ`_ UV ^RezcZRfh cVTiT]zd czUfZe ]R
T`_d`^^ReZ`_ UV ^ReZycVd acV^ZycVd Ve
U`_T ]R ac`UfTeZ`_ UV UzTYVed(

HU[Q`_cUa 3

U A] T`_gZV_e UV ]ZcV ReeV_eZgV^V_e ]V
^R_fV] UlZ_decfTeZ`_d RgR_e UlZ_deR]]Vc
Ve UlfeZ]ZdVc ]lRaaRcVZ]( F`fd _V
d`^^Vd aRd cVda`_dRS]Vd UVd
U`^^RXVd Ufd v f_V ^RfgRZdV
feZ]ZdReZ`_(

U A] T`_gZV_e UV dfZgcV e`feVd ]Vd
Z_decfTeZ`_d UV ]lRaaRcVZ] Ve Uf ^R_fV]
UlZ_decfTeZ`_d Ve UV T`_dVcgVc TV
^R_fV] V_ ]ZVf d�c a`fc a`fg Z̀c
czd`fUcV ]Vd ac`S]y^Vd a`fgR_e
dfcgV_Zc v ]lRgV_Zc(

U ;Ve RaaRcVZ] R zez T`_xf a`fc
{ecV feZ]Zdz UR_d ]Vd ^RZd`_d Ve Z]
_V aVfe {ecV feZ]Zdz bfV UR_d UVd
V_gZc`__V^V_ed U`^VdeZbfVd Ve
7KM XDI FHQLK<I' /B D< 9EDL@<DJ

aRd v f_V feZ]ZdReZ̀ _ T`^^VcTZR]V
`f T`^^f_V( M_V eV]]V feZ]ZdReZ`_
V_ecR|_VcRZe ]lR__f]ReZ`_ UV ]R XRcR_eZV
UV ]lRaaRcVZ] Ve _`ecV d`TZzez _lVde aRd
cVda`_dRS]V UVd aVceVd zgV_efV]]Vd(

U ;Ve RaaRcVZ] R zez T`_xf a`fc {ecV
feZ]Zdz UR_d ]Vd ^RZd`_d Ve Z] _V
T`_gZV_e bflRf cVWc Z̀UZddV^V_e)v
]R T`_dVcgReZ̀ _ UVd R]Z^V_ed( A]
_V T`_gZV_e aRd v f_V feZ]ZdReZ̀ _
T`^^VcTZR]V `f T`^^f_V Ve)`f a`fc
de`T\Vc e`feV RfecV dfSdeR_TV bfV UV
]R _`fccZefcV( <R_d ]V TRd T`_ecRZcV&
_`ecV d`TZzez _lVde aRd cVda`_dRS]V
UVd aVceVd zgV_efV]]Vd(
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;VeeV aczdV_eReZ`_ UVd aRceZVd UV
]lRaaRcVZ] Vde W`fc_ZV v eZecV Z_W`c^ReZW

f_ZbfV^V_e( DVd aRceZVd aVfgV_e gRcZVc V_
W`_TeZ`_ Uf ^`Uy]V UlRaaRcVZ](

+# HR__VRf UV T`^^R_UV

,# 9cRddVfc UlRZc $

-# ;]RiVeeV S`feVZ]]Vd $

.# ;]RiVeeVd czWcZXzcReVfc

/# <Vddfd SRT ]zXf^Vd dfazcZVfc $

0# 9RT ]zXf^Vd dfazcZVfc $

1# <Vddfd SRT v ]zXf^Vd Z_WzcZVfc

2# 9RT v ]zXf^Vd Z_WzcZVfc

3# 9R]T`__Ve S`feVZ]]Vd

+*# 9R]T`__Ve UV a`ceV czX]RS]V $ )
9R]T`__Ve

++# 9R]T`__Ved

+,# Kfaa`ce a`ceV'mfWd

$ !/, $&,.#'*- )+%0(&-
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,'* oS`Q\ Ub RQ\TUQc TU S][[Q\TUa

+ , - .

KbYZYaQbY]\ Tc RQ\TUQc TU S][[Q\TUa

+( 9`fe`_ UV czX]RXV UV eV^azcRefcV Uf
czWcZXzcReVfc

,( Ki^S`]V Uf E`UV KfaVc cVWc`ZUZddV^V_e

-( Lz^ Z̀_ UlR]Rc^V

.( A_UZTReVfc UV czX]RXV UV eV^azcRefcV Uf
czWcZXzcReVfc

,'+ KbYZYaQbY]\ Tc `rV`YWr`QbUc`

,'+'* 7]cb]\ TU `rWZQWU TU bU[^r`Qbc`U
Tc `rV`YWr`QbUc`

;V S`fe`_ aVc^Ve UV czX]Vc ]R eV^azcRefcV
Uf czWcZXzcReVfc( 8aafiVj dfc TV S`fe`_
a`fc czX]Vc ]Vd gR]Vfcd cV]ReZgVd Rf
T`^aRceZ^V_e czWcZXzcReVfc( MeZ]ZdVj
TV S`fe`_ a`fc RTeZgVc ]V ^`UV KfaVc
cVWc`ZUZddV^V_e(

,'+'+ C]TU Ic^U` `UV`]YTYaaU[U\b

GcQ\T Z!cbYZYaU` 5

U a`fc cVWc`ZUZc UV XcR_UVd bfR_eZezd
U!R]Z^V_ed 5

U a`fc cVWc`ZUZc UVd a]Red cRaZUVd 5

U a`fc cVWc`ZUZc cRaZUV^V_e UVd
R]Z^V_ed 5

U a`fc T`_dVcgVc ]Vd R]Z^V_ed
dRZd`__ZVcd aV_UR_e ]`_XeV^ad(

8][[U\b ZicbYZYaU` 5

U 8aafiVj dfc ]V S`fe`_ UV czX]RXV UV
eV^azcRefcV [fdbflv TV bfV ]V ez^`Z_
Uf ^`UV KfaVc cVWc Z̀UZddV^V_e
d!R]]f^V(

U DV ez^ Z̀_ UV dfaVc cVWc`ZUZddV^V_e
cVdeV R]]f^z aV_UR_e TV ^`UV(

U H`fc bfV ]Vd aVcW`c^R_TVd `aeZ^R]Vd

UV ]lRaaRcVZ] ReeVZX_V_e ]R TRaRTZez UV
cVWc`ZUZddV^V_e ^RhZ^R]V& RTeZgVj ]V
^`UV KfaVc cVWc`ZUZddV^V_e 0 YVfcVd
RgR_e UV a]RTVc ]Vd R]Z^V_ed WcRZd UR_d
]V czWcZXzcReVfc(

FU\TQ\b SU []TU 3

KZ g`fd RaafiVj dfc ]V S`fe`_ UV czX]RXV
UV eV^azcRefcV& ]V ^`UV Vde R__f]z Ve ]V
czX]RXV cVdeRfcz v ,(

HU[Q`_cU 3 DV ^`UV n KfaVc
cVWc`ZUZddV^V_e s Vde R__f]z

Rfe`^ReZbfV^V_e Rf S`fe UV 0 YVfcVd `f
]`cdbfV ]R eV^azcRefcV Uf TRaeVfc Vde
Z_WzcZVfcV v ,p;(

,'+', HrWZQWUa TU ZQ bU[^r`Qbc`U Tc
`rV`YWr`QbUc`

U DR eV^azcRefcV Z_ZeZR]V UV ]lzTcR_ UV
czX]RXV Vde /p;(

U 8aafiVj f_V W Z̀d dfc ]V S`fe`_ UV
czX]RXV Uf czWcZXzcReVfc(

U t TYRbfV acVddZ`_ UV TV S`fe`_& ]V
czX]RXV UV eV^azcRefcV RfX^V_eV
",p;& .p;& /p;& 0p;& 2p;& KfaVc
cVWc`ZUZddV^V_e#

U KZ g`fd RaafiVj dfc ]V S`fe`_ UV
czX]RXV Uf czWcZXzcReVfc [fdbflv
]lRaaRcZeZ`_ Uf di^S`]V UV dfaVc
cVWc`ZUZddV^V_e dfc ]!zTcR_

' UV czX]RXV UV eV^azcRefcV Ve
_!RaafiVj dfc RfTf_ S`fe`_ aV_UR_e
]Vd - dVT`_UVd bfZ dfZgV_e& ]V
di^S`]V UV KfaVc cVWc`ZUZddV^V_e
T]ZX_`eV(

U KZ g`fd T`_eZ_fVj UlRaafiVc dfc TV
S`fe`_& Z] cVT`^^V_TV v aRceZc UV ]R
UVc_ZycV gR]Vfc(
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,'+'- Jr[]Y\ T!QZQ`[U

=_ TRd UV ac`S]y^V UR_d ]V czWcZXzcReVfc&
]V ez^ Z̀_ UlR]Rc^V Vde c`fXV(

,'+'. <]\SbY]\ 6ZQ`[U ^]`bU ]cdU`bU

KZ ]R a`ceV Uf czWcZXzcReVfc cVdeV `fgVceV
aV_UR_e a]fd UV , ^Z_feVd& ]lRaaRcVZ] z^Ve
f_ dZX_R] d`_`cV n SZa SZa s(

,', 6dU`bYaaU[U\ba `UZQbYVa Qc `rWZQWU TU
ZQ bU[^r`Qbc`U

U DR eV^azcRefcV V_gZc`__R_eV& ]R
eV^azcRefcV UVd R]Z^V_ed WcRZd
de`T\zd Ve ]V _`^ScV UV W`Zd bfV
]R a`ceV Vde `fgVceV& RWWVTeV_e ]R
eV^azcRefcV UR_d ]V T`^aRceZ^V_e Uf
czWcZXzcReVfc( KZ _zTVddRZcV& TYR_XVj
]V czX]RXV UV eV^azcRefcV(

U A] _lVde aRd cVT`^^R_Uz UlfeZ]ZdVc
]V czWcZXzcReVfc UR_d UVd
V_gZc`__V^V_ed U`_e ]R eV^azcRefcV
Vde Z_WzcZVfcV v +* p; a`fc ^z_RXVc
IED <=X979@JQ'

U Hc`TzUVc v TYRbfV czX]RXV ]lf_ Racyd
]lRfecV(

U DVd czX]RXVd UV eV^azcRefcV U Z̀gV_e
{ecV VWWVTefzd V_ W`_TeZ`_ UV ]R
WczbfV_TV Ul`fgVcefcV UV ]R a`ceV& UV
]R bfR_eZez UV _`fccZefcV T`_dVcgzV
UR_d ]V czWcZXzcReVfc Ve UV ]R
eV^azcRefcV R^SZR_eV UV ]R aZyTV `~
Z] dV ec`fgV(

U H`fc bfV ]V czWcZXzcReVfc ReeVZX_V dR
eV^azcRefcV UV W`_TeZ`__V^V_e Racyd
Rg`Zc zez T`__VTez Rf dVTeVfc& _V
aRd `fgcZc ]Vd a`ceVd WczbfV^^V_e
`f T`_dVcgVc UVd bfR_eZezd
Z^a`ceR_eVd UV _`fccZefcV UR_d ]V
czWcZXzcReVfc(F`eVc bflV_ W`_TeZ`_
UV ]R eV^azcRefcV R^SZR_eV& Z] dV
aVfe bfV ]V czWcZXzcReVfc ReeVZX_V dR
eV^azcRefcV UV W`_TeZ`__V^V_e Rf
S`fe UV ,. YVfcVd(

U M_V W`_TeZ`_ UV eV^a`cZdReZ̀ _ UV
Uz^RccRXV `f cVUz^RccRXV UV /
^Z_feVd Vde Raa]ZbfzV UR_d g`ecV
czWcZXzcReVfc a`fc zgZeVc bfV ]V
T`^acVddVfc _V d`Ze V_U`^^RXz(
N`ecV RaaRcVZ] T`^^V_TVcR v

W`_TeZ`__Vc _`c^R]V^V_e Racyd /
^Z_feVd(

U DlRaaRcVZ] R zez T`_xf a`fc
W`_TeZ`__Vc UR_d ]lZ_eVcgR]]V UV
eV^azcRefcV R^SZR_eV "L)KF 6 +* p;
' .- p;# aczT`_Zdz UR_d ]Vd _`c^Vd&
T`_W`c^z^V_e v ]R T]RddV T]Z^ReZbfV
Z_UZbfzV dfc ]lzeZbfVeeV UlZ_W`c^ReZ`_(
F`fd _V cVT`^^R_U`_d aRd
UlfeZ]ZdVc ]V czWcZXzcReVfc V_
UVY`cd UVd ]Z^ZeVd UV eV^azcRefcV
@D;@GKQ<I FEKH CQD7><H BW<=X979@JQ

Uf cVWc`ZUZddV^V_e( ;`_df]eVc ]Vd
RgVceZddV^V_ed Rdd`TZzd(

8ZQaaU
SZY[QbY_cU

JU[^r`Qbc`U Q[RYQ\bU ]8

L =_ecV +0 Ve .- "p;#

KL =_ecV +0 Ve -2 "p;#

F =_ecV +0 Ve -, "p;#

KF =_ecV +* Ve -, "p;#

,'- ?\TYSQbUc` TU bU[^r`Qbc`U

H`fc g`fd RZUVc Rf S`_ czX]RXV UV g`ecV
RaaRcVZ] _`fd Rg`_d zbfZaz g`ecV
czWcZXzcReVfc Ulf_ Z_UZTReVfc UV
eV^azcRefcV& TV]fZ'TZ zeR_e a]RTz
UR_d ]R j`_V ]R a]fd Wc`ZUV(

H`fc ]R S`__V T`_dVcgReZ`_ UVd
UV_czVd UR_d g`ecV czWcZXzcReVfc
Ve _`eR^^V_e UR_d ]R j`_V ]R a]fd
Wc`ZUV& gVZ]]Vj v TV bfV& dfc ]!Z_UZTReVfc UV
eV^azcRefcV& ]V ]̀ X` n GC s RaaRcRZddV( KZ
n GC s _lRaaRcR|e aRd& ]R eV^azcRefcV Vde
^R] czX]zV(

D!Z_UZTReZ`_ n GC s Vde gZdZS]V ]`cdbfV ]R
eV^azcRefcV Vde T`ccVTeV^V_e czX]zV( DR
aRdeZ]]V _ Z̀cV UVgZV_e R]`cd gVceV W`_TzV&
]RZddR_e RaaRcR|ecV ]V n GC s V_ _`Zc( ;V]fZ'
9@ <IJ ;@=X9@B<C<DJ L@I@8B< I@ B"@D;@97J<KH

UV eV^azcRefcV Vde ^R] zT]RZcz( DR S`__V
]VTefcV Vde WRTZ]ZezV d!Z] Vde T`ccVTeV^V_e
zT]RZcz(

- 9?7GK< CE;@X97J@ED ;K ;@IFEI@J@=

UV czX]RXV UV eV^azcRefcV& ReeV_UVj
]R deRSZ]ZdReZ`_ UV ]R eV^azcRefcV v
]lZ_ezcZVfc UV ]lRaaRcVZ] RgR_e UV ac`TzUVc

EA
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dZ _zTVddRZcV& v f_ _`fgVRf czX]RXV( FV
CE;@X<O B7 FEI@J@ED ;K ;@IFEI@J@= ;< HQ>B7><

UV eV^azcRefcV bfV ac`XcVddZgV^V_e Ve
ReeV_UVj Rf ^ Z̀_d +, YVfcVd RgR_e UV
FHE9Q;<H P KD< DEKL<BB< LQH@X97J@ED <J P

KD< QL<DJK<BB< CE;@X97J@ED'

HU[Q`_cU3 8acyd TYRcXV^V_e UV
]lRaaRcVZ] UV UV_czVd WcR|TYVd `f

Racyd `fgVcefcVd czazezVd "`f `fgVcefcV
ac`]`_XzV# UV ]R a`ceV Z] Vde _`c^R] bfV
]lZ_dTcZaeZ`_ n GC s _lRaaRcRZddV aRd UR_d
]lZ_UZTReVfc UV czX]RXV UV eV^azcRefcV( KZ
]lzgRa`cReVfc Uf T`^aRceZ^V_e czWcZXzcReVfc
"aRc Z̀ Uf W`_U UV ]lRaaRcVZ]# dV T`fgcV
R_`c^R]V^V_e UV XZgcV "RaaRcVZ] ec`a
TYRcXz& eV^azcRefcV R^SZR_eV z]VgzV&
`fgVcefcVd WczbfV_eVd UV ]R a`ceV#& czX]Vj
]V UZda`dZeZW UV czX]RXV UV eV^azcRefcV dfc
f_V a`dZeZ`_ Z_WzcZVfcV [fdbflv `SeV_Zc UV
_`fgVRf UVd azcZ`UVd UlRcc{e Uf
T`^acVddVfc(

;[^ZQSU[U\b TUa TU\`rUa

O]\U ZQ ^Zca V`]YTU

N`fd `SeZV_UcVj f_V ^VZ]]VfcV
T`_dVcgReZ`_ UV g`d R]Z^V_ed
dZ g`fd ]Vd a]RTVj UR_d ]R
j`_V UV Wc`ZU T`_gV_R_e ]V
^ZVfh v ]Vfc _RefcV( DR j`_V ]R

a]fd Wc Z̀UV dV dZefV [fdeV Rf'UVddfd Uf SRT
v ]zXf^Vd(

DV di^S ]̀V TZ'T`_ecV Z_UZbfV
]lV^a]RTV^V_e UV ]R
j`_V ]R a]fd Wc Z̀UV
UV g`ecV
czWcZXzcReVfc( DR
j`_V ]R a]fd Wc Z̀UV
Uf T`^aRceZ^V_e
czWcZXzcReVfc Vde
Uz]Z^ZezV aRc ]Vd
Rfe`T`]]R_ed T ]̀]zd
dfc ]V T}ez XRfTYV UV ]R aRc Z̀(

DR ]Z^ZeV dfazcZVfcV UV ]R j`_V ]R a]fd
Wc Z̀UV Vde Z_UZbfzV aRc ]R SRdV Z_WzcZVfcV
;< BW7KJE9EBB7DJ #FE@DJ< ;< B7 YR9?<$' 07

T]RiVeeV dfazcZVfcV UV ]R j`_V ]R a]fd Wc`ZUV
U`Ze {ecV Rf ^{^V _ZgVRf bfV ]R a`Z_eV UV
B7 YR9?<' 07 OED< B7 FBKI =HE@;< I< I@JK< <D&

UVdd`fd UV TV _ZgVRf(

;Vd T]RiVeeVd zeR_e R^`gZS]Vd& gVZ]]Vj

v TV bflV]]Vd d`ZV_e e`f[̀ fcd Rf ^{^V
_ZgVRf bfV TVd ]Z^ZeVd UV j`_V UzTcZeVd
IKH B<I 7KJE9EBB7DJI% 7XD ;< >7H7DJ@H B<I
eV^azcRefcVd UR_d TVeeV j`_V(

;YRbfV eiaV UlR]Z^V_e R f_V eV^azcRefcV
UV T`_dVcgReZ`_ ZUzR]V Ve U`_T f_
V^a]RTV^V_e aczTZd v cVdaVTeVc(

7`QaaUc` TiQY` "ZU SQa rSXrQ\b#

FV aRd S]`bfVc ]Vd `fgVcefcVd UlV_eczV Ve
UV d`ceZV UV ]lRZc ]`cdbfV UVd R]Z^V_ed d`_e
de`T\zd& TRc TV]R aVcefcSV ]R TZcTf]ReZ`_
UlRZc Z_UfZeV aRc ]V ScRddVfc UlRZc(

9cRddVfc UlRZc

,'. 6SSUaa]Y`Ua

,'.'* 7Z]SQWU R]cbUYZZUa "9Q\a SU`bQY\a
[]TqZUa#

MeZ]ZdVj ]V S]`TRXV S`feVZ]]Vd a`fc zgZeVc
bfV ]Vd S`feVZ]]Vd X]ZddV_e `f e`^SV_e(
N`fd zgZeVcVj zXR]V^V_e UV WRZcV Uf ScfZe
]`cd UV ]l`fgVcefcV Ve UV ]R WVc^VefcV UV ]R
a`ceV(
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KZ ]V T`^aRceZ^V_e v ]zXf^Vd Vde a]VZ_&
B< HQ>B7>< YKM ;W7@H I@JKQ P BW7L7DJ ;K

T`^aRceZ^V_e U`Ze {ecV `fgVce( ;VTZ aVc^Ve
]R az_zecReZ`_ UV ]lRZc UR_d ]V T`^aRceZ^V_e
v ]zXf^Vd Ve ]V T`_ec}]V Uf eRfh UlYf^ZUZez
7XD ;W7K>C<DJ<H B7 ;KHQ< ;< L@< ;<I

R]Z^V_ed(

DV TfcdVfc dZefz v ]lRccZycV UV ]R T]RiVeeV
U`Ze {ecV `fgVce dZ UV ]R T`_UV_dReZ`_ RaaR'
cR|e dfc ]R T]RiVeeV V_ gVccV(

,'.', 7QZS]\\Ub `rWZQRZU

KZh czX]RXVd UV YRfeVfc UZWWzcV_ed aVfgV_e
SJH< <==<9JKQI 7XD ;WE8J<D@H B<I OED<I ;<

cR_XV^V_e _zTVddRZcVd XcwTV Rf SR]T`__Ve
czX]RS]V(

2EKH CE;@X<H B7 FEI@J@ED ;K 87B9EDD<J

czX]RS]V4

ERZ_eV_Zc ]V W`_U Uf SR]T`__Ve Ve eZcVc ]Vd
]R_XfVeeVd dZefzVd
dfc ]Vd T}ezd Uf
SR]T`__Ve UR_d ]V
I<DI ;< B7 YR9?<'

"A^RXV +#

H`dZeZ`__Vc ]V
SR]T`__Ve v ]R
YRfeVfc cVbfZdV V_
]V Uza]RxR_e gVcd ]V
YRfe Ve ]V SRd( M_V
W`Zd ]V SR]T`__Ve
v ]R a`dZeZ`_
d`fYRZezV& cV]wTYVc
]Vd ]R_XfVeeVd
dZefzVd dfc ]Vd T}ezd
"A^RXV ,#( 8gR_e UV
]wTYVc ]V SR]T`__Ve&
VhVcTVc f_V acVddZ`_ gVcd ]V YRfe Ve ]V SRd
a`fc dlRddfcVc bflZ] Vde aRcWRZeV^V_e V_
a]RTV(

A^RXV +

A^RXV ,

HU[Q`_cU 3KZ ]V SR]T`__Ve Vde
TYRcXz& RgR_e UV ]V Uza]RTVc Z] WRfe ]V

d`feV_Zc aRc ]V W`_U( <R_d ]V TRd T`_ecRZcV&
]V SR]T`__Ve a`fccRZe d`ceZc UVd cRZ]d V_
cRZd`_ UV d`_ a`ZUd( ;VTZ a`fccRZe
V_U`^^RXVc ]V SR]T`__Ve `f ]Vd cRZ]d(

"'/ &'/%.(-0(,+/ 2(/1'))'/ '0
0'301'))'/ &' )$ /'%0(,+ .')$0(2'/ $13

$%%'//,(.'/ -'12'+0 2$.('. /'),+ )'

*,&4)' &' 2,0.' $--$.'()!

- H6D=;C;DJ 9;I 6B?C;DJI

-'* 8][^Q`bY[U\b Tc `rV`YWr`QbUc`

<R_d UVd T`_UZeZ`_d UV W`_TeZ`__V^V_e
_`c^R]Vd& czX]Vc ]R eV^azcRefcV Uf
T`^aRceZ^V_e Uf czWcZXzcReVfc V_ecV % . Ve
% 0 p;(

U H`fc UZ^Z_fVc ]lYf^ZUZez Ve zgZeVc
]R W`c^ReZ`_ UV XZgcV Rdd`TZzV&
e`f[`fcd cR_XVc ]Vd R]Z^V_ed UR_d UVd
czTZaZV_ed WVc^zd UR_d ]V czWcZXzcReVfc(
DV XZgcV R eV_UR_TV v dV T`_TV_ecVc
UR_d ]Vd aRceZVd ]Vd a]fd Wc`ZUVd `~
B"?KC@;@JQ IWQL7FEH< <J% 7K XB ;K

eV^ad& g`ecV RaaRcVZ] _zTVddZeVcR f_
UzXZgcRXV a]fd WczbfV_e(

U FV [R^RZd a]RTVc UlR]Z^V_ed TYRfUd
UR_d ]V czWcZXzcReVfc( DVd R]Z^V_ed
TYRfUd U`ZgV_e cVWc`ZUZc v eV^azcRefcV
R^SZR_eV Ve {ecV UZda`dzd UV WRx`_
v aVc^VeecV f_V TZcTf]ReZ`_ RUzbfReV
UV ]lRZc UR_d ]V T`^aRceZ^V_e
czWcZXzcReVfc(

U KlRddfcVc bflRfTf_ z]z^V_e _lVde V_
T`_eRTe UZcVTe RgVT ]R aRc`Z RccZycV UV
]lRaaRcVZ] TRc Uf XZgcV cZdbfV UV dV
W`c^Vc Ve ]lV^SR]]RXV UV T ]̀]Vc v TVeeV
UVc_ZycV( FV aRd `fgcZc WczbfV^^V_e
]R a`ceV Uf czWcZXzcReVfc(

U A] Vde cVT`^^R_Uz bfV ]R gZR_UV Ve
]V a`Zdd`_ gZUz d Z̀V_e a]RTzd UR_d
f_ V^SR]]RXV YVc^zeZbfV Ve ^Zd dfc
]R T]RiVeeV V_ gVccV dZefzV [fdeV Rf'
UVddfd Uf SRT v ]zXf^Vd `~ ]lRZc Vde
a]fd WcRZd& TV bfZ `WWcV UVd T`_UZeZ`_d
UV T`_dVcgReZ`_ `aeZ^R]Vd(
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U JR_XVc ]Vd WcfZed Ve ]Vd ]zXf^Vd V_
gcRT UR_d ]Vd SRTd Uf T`^aRceZ^V_e v
]zXf^Vd(

U JR_XVc ]Vd WcfZed Ve ]Vd ]zXf^Vd V_
gcRT UR_d ]V T`^aRceZ^V_e v ]zXf^Vd(

U DV WRZe UV dzaRcVc ]Vd WcfZed Ve ]Vd
]zXf^Vd aVc^Ve UlzgZeVc Rfh ]zXf^Vd
dV_dZS]Vd v ]lzeYi]y_V "]zXf^Vd'
WVfZ]]Vd& Sc`T`]Zd& TRc`eeVd& VeT( # Ul{ecV
R]ezczd aRc ]Vd WcfZed Xz_zcReVfcd
UlzeYi]y_V "SR_R_Vd& a{TYVd&
78H@9EJI% X>K<I% <J9' $'

U FV aRd a]RTVc UV ]zXf^Vd Yf^ZUVd
UR_d ]V czWcZXzcReVfc(

U DR UfczV UV T`_dVcgReZ`_ UV
]lV_dV^S]V UVd R]Z^V_ed UzaV_U UV
]Vfc bfR]Zez Z_ZeZR]V Ve Uf cVdaVTe Ulf_
TiT]V UV czWcZXzcReZ`_ Z_Z_eVcc`^af
RgR_e ]Vfc cR_XV^V_e UR_d ]V
czWcZXzcReVfc(

U H`fc zgZeVc e`feV T`_eR^Z_ReZ`_
Tc`ZdzV& _V aRd cR_XVc ]R gZR_UV
RgVT UVd WcfZed Ve UVd ]zXf^Vd( DlVRf
dlzT`f]R_e UV ]R gZR_UV cZdbfV UV
T`_eR^Z_Vc ]Vd RfecVd ac`UfZed Uf
czWcZXzcReVfc( DVd ac`UfZed TRc_zd
U`ZgV_e {ecV V^SR]]zd Ve ]Vd T`f]fcVd
dfc ]Vd T]RiVeeVd U`ZgV_e {ecV
_Vee`izVd(

U FV aRd a]RTVc UlR]Z^V_ed dfc ]V
F7II7>< ;K YKM ;W7@H'

U ;`_d`^^Vc ]Vd R]Z^V_ed V^SR]]zd
RgR_e ]R UReV UlVhaZcReZ`_
cVT`^^R_UzV(

H;C6HGK;4 DVd a`^^Vd UV eVccV&
]Vd `ZX_`_d Ve ]lRZ] _V U`ZgV_e aRd {ecV

cR_Xzd UR_d ]V czWcZXzcReVfc(

DV eRS]VRf TZ'UVdd`fd Vde f_ XfZUV
cRaZUV Z_UZbfR_e T`^^V_e cR_XVc ]V
FBKI <=X979<C<DJ B<I 7B@C<DJI ;7DI B<
T`^aRceZ^V_e czWcZXzcReVfc(

6ZY[U\b
9c`rU TU

S]\aU`dQbY]\
[QeY[QZU

CrbX]TU Ub ZYUc TU
S]\aU`dQbY]\

BrWc[Ua
Ub V`cYba

+ dV^RZ_V 9RT v ]zXf^Vd

LYQ\TU Ub
^]Yaa]\

, v - [`fcd

=^SR]]Vc UR_d f_
XBC EK ;<I I79I

a]RdeZbfVd `f UR_d
f_V S`|eV T`_xfV
a`fc ]R gZR_UV Ve
cR_XVc dfc ]R T]RiVeeV
V_ gVccV

<`][QWU
V`QYa

- v . [`fcd
Kfc ]V SR]T`__Ve
Z_UZbfz

7Uc``U Ub
[Q`WQ`Y\U

+ dV^RZ_V
Kfc ]V SR]T`__Ve
Z_UZbfz

F`]TcYba
U\
R]cbUYZZU%
^Q`
UeU[^ZU
ZQYb Ub
fQ]c`b

Bfdbflv
]R UReV
UlVhaZcReZ`_
cVT`^^R_UzV
aRc ]V
ac`UfTeVfc

Kfc ]V SR]T`__Ve
Z_UZbfz

hcVa + ^`Zd
Kfc ]V SR]T`__Ve v
mfWd Z_UZbfz

6ZY[U\ba
ScYba

L`feVd ]Vd T]RiVeeVd
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. D;JJEN6=; ;J ;DJH;J?;D

<zScR_TYVc ]lRaaRcVZ] UV ]lR]Z^V_eReZ`_
z]VTecZbfV RgR_e UV ]V _Vee`iVc(

FV aRd _Vee`iVc g`ecV RaaRcVZ] V_
gVcdR_e UV ]lVRf UVddfd(

FV aRd feZ]ZdVc UV ac`UfZed& UV
UzeVcXV_ed `f UV dRg`_d RScRdZWd a`fc

_Vee`iVc ]lRaaRcVZ]( 8acyd Rg Z̀c ac`TzUVc Rf
]RgRXV& cZ_TVc v ]lVRf T]RZcV Ve dzTYVc
d`ZX_VfdV^V_e( D`cdbfV ]V _Vee`iRXV Vde
J<HC@DQ% H<8H7D9?<H B7 X9?< IKH

]lR]Z^V_eReZ`_ z]VTecZbfV RgVT ]Vd ^RZ_d
dyTYVd(

U KlRddfcVc bfV ]lVRf _V az_yecV aRd
UR_d ]V S`|eZVc UV ]R ]R^aV Ve UR_d
UlRfecVd T`^a`dR_ed z]VTecZbfVd(

U DlRaaRcVZ] U`Ze {ecV _Vee`iz
czXf]ZycV^V_e v ]lRZUV Ulf_V d ]̀feZ`_
v SRdV UV SZTRcS`_ReV UV d`fUV Ve
UlVRf eZyUV(

U FVee`iVc ]Vd RTTVdd`ZcVd dzaRcz^V_e
v ]R ^RZ_ RgVT Uf dRg`_ Ve UV ]lVRf(
FV aRd ]RgVc ]Vd RTTVdd`ZcVd Rf ]RgV'
gRZddV]]V(

U FVee`iVc ]V T`_UV_dVfc RgVT f_V
Sc`ddV Rf ^`Z_d UVfh W`Zd aRc
R_( ;VTZ aVc^Ve UV czR]ZdVc UVd
zT`_`^ZVd Ulz_VcXZV Ve UlR^z]Z`cVc ]V
cV_UV^V_e(

BiQZY[U\bQbY]\ rZUSb`Y_cU T]Yb
sb`U TrR`Q\SXrU ^U\TQ\b ZU

\Ubb]fQWU'

.'* 9rS]\WrZQbY]\

9rWYd`QWU Tc S][^Q`bY[U\b Tc
`rV`YWr`QbUc`

U DV UzXZgcRXV dlVWWVTefV
Rfe`^ReZbfV^V_e V_ T`fcd UV
W`_TeZ`__V^V_e UR_d ]V T`^aRceZ^V_e
Uf czWcZXzcReVfc(DlVRf Vde cVTfVZ]]ZV
aRc ]V SRT UlzgRa`cReZ`_ Ve dlzgRa`cV
Rfe`^ReZbfV^V_e(

U 0< 879 ;WQL7FEH7J@ED <J BWEH@X9<

UlzgRTfReZ`_ UV ]lVRf U`ZgV_e
{ecV _Vee`izd azcZ̀ UZbfV^V_e V_
feZ]ZdR_e ]R eZXV UV gZUR_XV a`fc
zgZeVc bfV ]lVRf _V deRX_V V_ SRd Uf
czWcZXzcReVfc Rf ]ZVf UV dlzT`f]Vc(

U A] Vde zXR]V^V_e a`ddZS]V UV _Vee`iVc
BWEH@X9< ;WQL79K7J@ED <D N L<HI7DJ KD

UV^Z'gVccV UlVRf(
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HU[^ZQSU[U\b TU ZirSZQY`QWU B;9

KV]`_ ]V ^`Uy]V& UVfh SR_UVd D=< UR_d ]V
T`^aRceZ^V_e Uf czWcZXzcReVfc d`_e feZ]ZdzVd
a`fc zT]RZcVc ]lZ_ezcZVfc UV g`ecV RaaRcVZ](

H`fc cV^a]RTVc TVd D=<& acZycV UV
T`_eRTeVc ]V dVcgZTV Racyd'gV_eV RXczz(

HU[Q`_cU3 DV _`^ScV Ve ]lV^a]RTV^V_e
UVd SR_UVd D=< aVfgV_e gRcZVc dV]`_ ]V
^`Uy]V(

;VceRZ_Vd gVcdZ`_d _lZ_T]fV_e aRd
]lzT]RZcRXV Uf czWcZXzcReVfc(

9R_UV v D=< Uf T}ez dfazcZVfc
"dfc TVceRZ_d ^`Uy]Vd#

9R_UV v D=< Uf T}ez XRfTYV ) Uc`Ze
"dfc TVceRZ_d ^`Uy]Vd#

/ JH6DIFEHJ ;J
8>6D=;C;DJ 9; FB68;

/'* J`Q\a^]`b Ub SXQ\WU[U\b TU ^ZQSU

U DlV^SR]]RXV Ul`cZXZ_V Ve ]R ^`fddV
aVfgV_e {ecV T`_dVcgzd a`fc
ecR_da`ceVc UV _`fgVRf ]lRaaRcVZ] "UV
WRx`_ `aeZ`__V]]V#(

U =_gV]`aaVc g`ecV RaaRcVZ] RgVT f_
V^SR]]RXV zaRZd& UVd dR_X]Vd `f
UVd T`cUVd d`]ZUVd Ve dfZgcV ]Vd
@DIJHK9J@EDI ;< JH7DIFEHJ X>KH7DJ IKH
]lV^SR]]RXV(

U JVeZcVc e`feVd ]Vd aZyTVd R^`gZS]Vd
"]Vd T]RiVeeVd& ]Vd RTTVdd`ZcVd& ]Vd
879I P BQ>KC<I% <J9'$ EK B<I XM<H

UR_d ]lRaaRcVZ] v ]lRZUV UV cfSR_
RUYzdZW a`fc zgZeVc ]Vd TY`Td V_
TRd UV TYR_XV^V_e UV a]RTV `f UV
ecR_da`ce(

L̀ f[`fcd ecR_da`ceVc g`ecV RaaRcVZ] V_
a`dZeZ`_ gVceZTR]V(
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0 6L6DJ 9; 8EDJ68J;H B; I;HL?8; 6FHnI&L;DJ;

;``Uc`a

DV czWcZXzcReVfc z^Ve f_ RgVceZddV^V_e ]`cdbfV dR eV^azcRefcV ReeVZ_e UVd _ZgVRfh
Z_Raac`acZzd `f ]`cdbflf_ ac`S]y^V Vde dfcgV_f dfc ]lRaaRcVZ](

BQ B;9
Tc br[]Y\

TiQZQ`[U Uab
QZZc[rU

I?=D?<?86J?ED 86KI; 68J?ED 8EHH;8J?L;

8gVceZddV^V_e
n >RZ]fcV s "HR__V#

M_V `f a]fdZVfcd aZyTVd
_V W`_TeZ`__V_e aRd `f
f_V aR__V dlVde ac`UfZeV
UR_d ]V ac`TVddfd UV
cVWc`ZUZddV^V_e(
DV ac`UfZe Vde ScR_TYz
a`fc ]R acV^ZycV W`Zd
`f ]V T`fcR_e R zez
Z_eVcc`^af UV ^R_ZycV
ac`]`_XzV aV_UR_e +
YVfcV(

5QH@X<O I@ B7 FEHJ< <IJ EKL<HJ< <J I@ B<

ac`UfZe R W`_TeZ`__z aV_UR_e + YVfcV(
KZ V]]V _V ]!Vde aRd Ve dZ ]V ac`UfZe R
W`_TeZ`__z aV_UR_e + YVfcV& RaaV]Vj ]V
dVcgZTV U!RddZdeR_TV ]V a]fd e}e a`ddZS]V
a`fc UV^R_UVc UV ]!RZUV(

=_ TRd UV ac`S]y^V RgVT ]V czWcZXzcReVfc&
FH@RH< ;< LQH@X<H 9< GK@ IK@J 7L7DJ ;<

T`_eRTeVc ]V dVcgZTV Racyd'gV_eV(

L]b`U `rV`YWr`QbUc` \U V]\SbY]\\U ^Qa

'=5/@,5 6/ #

U N`ecV czWcZXzcReVfc Vde ScR_TYz Ve d`fd
eV_dZ`_

U DV WfdZS]V R dRfez

U DV czX]RXV UV eV^azcRefcV Vde'Z]
RUzbfRe 7

U 07 FH@I< <IJ ;Q=<9JK<KI<' 2EKH LQH@X<H
TV]R& ScR_TYVc f_ RfecV RaaRcVZ] V_
zeRe UV ^RcTYV dfc ]R ^{^V acZdV(

IY d]b`U Q^^Q`UYZ \U V]\SbY]\\U ^Qa TU
[Q\Yq`U ]^bY[QZU 4

9=5/@,< #

U dlZ] _lVde aRd dfcTYRcXz 5

U dZ dR eV^azcRefcV Vde czX]zV v , 5

U dZ ]R a`ceV Vde T`ccVTeV^V_e WVc^zV 5

U dZ ]V T`_UV_dVfc _lVde aRd T`fgVce UV
a`fddZycV 5

U dZ ]lVdaRTV ]RZddz UVccZycV Ve dfc ]Vd
9TJQI ;< BW7FF7H<@B <IJ IK=XI7DJ'

L]b`U `rV`YWr`QbUc` V]\SbY]\\U
R`cfQ[[U\b

DVd ScfZed dfZgR_ed aVfgV_e {ecV V_eV_Ufd
aV_UR_e ]V W`_TeZ`__V^V_e _`c^R] UV
]lRaaRcVZ](

K\ R`cYb TU S`Q_cU[U\b "S`Q_cU[U\b
TU WZQSU# aU ^`]TcYb 3

U HV_UR_e ]V UzXZgcRXV Rfe`^ReZbfV(

U D`cdbfV ]lRaaRcVZ] dV cVWc`ZUZe `f dV
czTYRfWWV "V_ cRZd`_ UV ]R UZ]ReReZ`_
Uf ^RezcZRf#(

K\ SZY_cUbYa aU ^`]TcYb 3 D`cdbfV
]V eYVc^`deRe R]]f^V)zeVZ_e ]V
T`^acVddVfc(

7`cYb TU []bUc` 3 A_UZbfV bfV ]V
T`^acVddVfc W`_TeZ`__V _`c^R]V^V_e(
DV T`^acVddVfc aVfe ac`g`bfVc a]fd
UV ScfZe aV_UR_e f_V T`fceV azcZ̀ UV
]`cdbflZ] dV ^Ve V_ ^RcTYV a`fc ]R
acV^ZycV W`Zd(

K\ R`cYb TU R]cYZZ]\\U[U\b Ub c\
SZQ^]bYa aU ^`]TcYaU\b 3 ;VTZ Vde U�
7K YKM ;K HQ=H@>QH7DJ ;7DI B<I JKN7KM ;K

didey^V(

K\ R`cYb TirS]cZU[U\b TiUQc aU
^`]TcYb 3 ;VTZ Vde U� v ]lVRf dlzT`f]R_e
UR_d ]V czTZaZV_e UlzgRa`cReZ`_( ;V ScfZe
Vde _`c^R] aV_UR_e ]V UzXZgcRXV(

&2 )58/7 +, 638-A,1,27 6, 453+8/7 #

HV_UR_e ]V W`_TeZ`__V^V_e _`c^R] Uf
didey^V V_ cRZd`_ UV ]R TZcTf]ReZ`_ UV
]lRZc(
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K\U QSSc[cZQbY]\ TiXc[YTYbr aU ^`]TcYb
TQ\a ZU `rV`YWr`QbUc`

'=5/@,5 6/ #

U DlV_dV^S]V UVd R]Z^V_ed d`_e V^SR]]zd
T`ccVTeV^V_e( DVd V^SR]]RXVd U`ZgV_e
{ecV dVTd RgR_e Ul{ecV a]RTzd UR_d ]V
czWcZXzcReVfc(

U DVd a`ceVd Uf czWcZXzcReVfc d`_e
`fgVceVd WczbfV^^V_e( DlYf^ZUZez UV
]R aZyTV az_yecV UR_d ]V czWcZXzcReVfc
v TYRbfV W`Zd bfV ]Vd a`ceVd d`_e
`fgVceVd( DlYf^ZUZez RfX^V_eV
cRaZUV^V_e dZ ]Vd a`ceVd d`_e `fgVceVd
WczbfV^^V_e& _`eR^^V_e dZ ]lYf^ZUZez
UV ]R aZyTV Vde z]VgzV(

BUa ^]`bUa \U ai]cd`U\b ^Qa ]c \U aU
VU`[U\b ^Qa S]``USbU[U\b

'=5/@,5 6/ #

U <V ]R _`fccZefcV `f UVd V^SR]]RXVd
V^a{TYV_e ]R WVc^VefcV UV ]R a`ceV

U DVd T`^aRceẐ V_ed UVd a`ceVd& ]Vd
T]RiVeeVd Ve ]Vd eZc`Zcd d`_e aRcWRZeV^V_e
V_ a]RTV

U DVd [ Z̀_ed UV a`ceV d`_e TRddzd `f
e`cUfd

U N`ecV czWcZXzcReVfc Vde UV _ZgVRf(

HUS][[Q\TQbY]\a

U H`fc Rcc{eVc T`^a]yeV^V_e ]lRaaRcVZ]&
UzScR_TYVj']V UV ]R acZdV ^fcR]V "a`fc
]V _Vee`iRXV Ve ]̀ cdbfV g`fd ]RZddVj ]R
a`ceV `fgVceV#(

1 8EDI;?BI FEKH
o8EDEC?I;H 9; BioD;H=?;

+ A_deR]]Vc ]lRaaRcVZ] UR_d f_V aZyTV WcR|TYV
Ve SZV_ gV_eZ]zV& ^RZd aRd v ]R ]f^ZycV
UZcVTeV Uf d`]VZ] `f v ac`hZ^Zez Ulf_V
d`fcTV UV TYR]Vfc "T`^^V f_ cRUZReVfc
`f f_ W`fc#& UR_d ]V TRd T`_ecRZcV f_V
a]RbfV Zd`]R_eV U Z̀e {ecV feZ]ZdzV(

, DRZddVc ]Vd R]Z^V_ed Ve ]Vd S Z̀dd`_d
cVWc`ZUZc RgR_e UV ]Vd a]RTVc UR_d
]lRaaRcVZ](

- DVd S`Zdd`_d `f RfecV ]ZbfZUVd U`ZgV_e
{ecV T`_dVcgzd WVc^zd UR_d ]lRaaRcVZ](
<R_d ]V TRd T`_ecRZcV& ]lYf^ZUZez
RfX^V_eV Ve& aRc T`_dzbfV_e& ]lRaaRcVZ]
feZ]ZdV a]fd Ulz_VcXZV( ;`_dVcgVc ]Vd
S`Zdd`_d Ve RfecV ]ZbfZUVd WVc^zd aVc^Ve
UV aczdVcgVc ]Vfc `UVfc Ve ]Vfc X`�e(

. ugZeVc UV ]RZddVc ]Vd a`ceVd `fgVceVd
aV_UR_e UVd azcZ`UVd ac`]`_XzVd Ve
Ul`fgcZc ]Vd a`ceVd ec`a WczbfV^^V_e
TRc UV ]lRZc TYRfU az_yecV R]`cd UR_d
]lRaaRcVZ] Ve ac`g`bfV f_V ^ZdV
V_ ^RcTYV Z_feZ]V Ve WczbfV_eV Uf
T`^acVddVfc(

/ DRZddVc ]Vd T`fgVcT]Vd UVd T`^aRceZ^V_ed
RiR_e f_V eV^azcRefcV UZWWzcV_eV
"T`^^V ]Vd T`^aRceZ^V_ed v ]zXf^Vd Ve
WcR|TYVfc# WVc^zd(

0 DV [ Z̀_e UV ]R a`ceV U`Ze {ecV ac`acV Ve
d`fa]V( JV^a]RTVc ]Vd [ Z̀_ed dlZ]d d`_e
fdzd(
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<?8>; FHE9K?J

CQ`_cU KG?=DMP

C]TqZU AFL-***

8QbrW]`YU ^`]TcYb + "JzWcZXzcReVfc#

8ZQaaU r\U`WrbY_cU 8%

8]\a][[QbY]\ r\U`WrbY_cU Q\\cUZZU$ +.. \OY

L]Zc[U R`cb b]bQZ -*- ]
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