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9V ac`UfZe c�a`_U Rfi ViZXV_TVd UV e`feVd ]Vd UZcVTeZgVd Vfc`a�V__Vd V_ gZXfVfc 
RZ_dZ bfr� e`feVd ]Vd _`c^Vd YRc^`_Zd�Vd T`ccVda`_UR_eVd% bfZ ac�g`ZV_e ]V 
^RcbfRXV 9<'
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064I4<386
t 9VceRZ_d T`^a`dR_ed Ve V^SR]]RXVd d`_e WRScZbf�d � aRceZc UV ^Re�cZRfi
cVTjT]RS]Vd'
t CVd �]�^V_ed V_ ^ReZ�cV a]RdeZbfV a`ceV_e ]Vd Z_dTcZaeZ`_d Z_eVc_ReZ`_R]Vd 3
#6G<5 % 6GI5 % 6GFD5% 6GG5% ''''$
t CVd �]�^V_ed V_ TRce`_ d`_e WRScZbf�d � aRceZc UV aRaZVc cVTjT]� Ve U`ZgV_e
�ecV U�a`d�d UR_d ]Vd SRTd UV ecZ d�]VTeZW ac�gfd � TVe VWWVe'
t �gZeVk UV a]RTVc TVd ^Re�cZRfi UR_d UVd SRTd � U�TYVed' CVd U�a`dVc UR_d
f_ TV_ecV UV cVTjT]RXV'
t 9`_eRTeVk ]Vd TV_ecVd T`_TVc_�d a`fc `SeV_Zc UVd Z_W`c^ReZ`_d dfc ]Vd
^�eY`UVd Ve a`Z_ed UV ̂ ZdV Rf cVSfe'
9TLUXSGZoUTY XKRGZo\KY b RG YdI[XoZd
C`cdbfV g`fd cVTVgVk g`ecV RaaRcVZ]
t IZ ]"V^SR]]RXV UV g`ecV RaaRcVZ] ac�dV_eV UVd U`^^RXVd% gVfZ]]Vk T`_eRTeVc
g`ecV cVgV_UVfc'
t ;�SR]]Vk ]Vd ^Re�cZRfi U"V^SR]]RXV T`^^V Z_UZbf� Ve ^VeeVk&]Vd Rf cVSfe
T`_W`c^�^V_e Rfi c�X]Vd Raa]ZTRS]Vd'
4UTYoMTKY b XKYVKIZKX RUXY JK R"oTYZGRRGZoUT JK R"GVVGXKoR
t @_deR]]Vk g`ecV ]RgV&gRZddV]]V UR_d f_ V_Uc`Ze RU�bfRe% _V a`dR_e aRd UV cZdbfV
a`fc ]R d�TfcZe� Ve UV _ZgVRf'
t Gc`T�UVk � ]"Z_deR]]ReZ`_ Ve Rf cRTT`cUV^V_e UV g`ecV ]RgV&gRZddV]]V V_ dfZgR_e
]Vd Z_decfTeZ`_d'
t 9V ]RgV&gRZdV]]V _V U`Ze �ecV Z_deR]]� Ve c�aRc� bfV aRc f_ dVcgZTV Rac�d gV_eV
RXc��'
t E"feZ]ZdVk bfV ]Vd aZ�TVd U�eRTY�Vd U"`cZXZ_V'
t 7gR_e ]"Z_deR]]ReZ`_% g�cZWZVk bfV ]V ]RgV&gRZddV]]V Vde U�ScR_TY�'
t L�cZWZVk bfV g`ecV acZdV �]VTecZbfV Vde T`_W`c^V Rfi _`c^Vd V_ gZXfVfc'
t 7ddfcVk&g`fd bfV e`fd ]Vd ScR_TYV^V_ed �]VTecZbfVd T`ccVda`_UV_e Rfi
gR]Vfcd Z_UZbf�Vd dfc ]R a]RbfV dZX_R]�eZbfV'
t 7ddfcVk&g`fd bfV ]V ]RgV&gRZddV]]V _"Vde aRd a`d� dfc ]V T�S]V U"R]Z^V_eReZ`_'
t EV ScR_TYVk [R^RZd ]V ]RgV&gRZddV]]V Rf ^`jV_ U"f_V cR]]`_XV �]VTecZbfV `f
U"f_V acZdV ̂ f]eZa]V' LVZ]]Vk � TV bfV ]R acZdV d`Ze WRTZ]V^V_e RTTVddZS]V f_V W`Zd
]"Z_deR]]ReZ`_ eVc^Z_�V'
t 7ac�d ]"Z_deR]]ReZ`_ Uf ]RgV&gRZddV]]V% WRZeVd&]V W`_TeZ`__Vc � gZUV ]`cd UV ]R
acV^Z�cV feZ]ZdReZ`_'
DYGMK W[UZoJoKT
t 9V ]RgV&gRZddV]]V Vde ViT]fdZgV^V_e UVdeZ_� � f_ fdRXV U`^VdeZbfV' EV
]"feZ]ZdVk � RfTf_V RfecV WZ_' J`feV feZ]ZdReZ`_ Uf ]RgV&gRZddV]]V � UVd WZ_d
T`^^VcTZR]Vd `f ac`WVddZ`__V]]Vd R__f]V ]R XRcR_eZV'
t EV ^`_eVk aRd% _V g`fd RddVjVk aRd `f _V a]RTVk aRd UV TYRcXV dfc ]R a`ceV
`fgVceV Uf ]RgV&gRZddV]]V% TRc TV UVc_ZVc a`fccRZe dV cV_gVcdVc'
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t ErfeZ]ZdVk [R^RZd UV U�eVcXV_e ̀ f UV ]ZbfZUV UV cZ_�RXV bfZ _V d`_e aRd T`_�fd
da�TZWZbfV^V_e a`fc ]RgV&gRZddV]]V' E`ecV d`TZ�e� U�T]Z_VcR e`feV cVda`_dRSZ]Ze�
a`fc ]Vd U�X�ed ]Z�d � ]rfeZ]ZdReZ`_ UV TVd ac`UfZed'
t CrVRf T`_eV_fV UR_d ]R TfgV UV ]RgRXV Uf ]RgV&gRZddV]]V _rVde aRd a`eRS]V'
EV ]R SfgVk aRd'
t <_ cRZd`_ Uf UR_XVc UrVia]`dZ`_% _V a]RTVk RfTf_ UZdd`]gR_e TYZ^ZbfV `f
d`]gR_e UR_d ]V ]RgV&gRZddV]]V'
t L�cZWZVk bfV ]Vd `S[Ved V_ a]RdeZbfV c�dZdeV_e � ]R TYR]Vfc RgR_e UV ]Vd ]RgVc
Rf ]RgV&gRZddV]]V'
t 9Ve RaaRcVZ] aVfe �ecV feZ]Zd� aRc UVd V_WR_ed �X�d U"Rf ^`Z_d 1 R_d Ve UVd
aVcd`__Vd RgVT UVd TRaRTZe�d aYjdZbfVd% dV_d`cZV]]Vd `f ^V_eR]Vd c�UfZeVd
`f dR_d Via�cZV_TV _Z T`__RZddR_TVd% d"Z]d d`_e dfaVcgZd�d% `_e cV�f UVd
Z_decfTeZ`_d cV]ReZgVd � ]"feZ]ZdReZ`_ d�TfcZd�V UV ]"RaaRcVZ] Ve T`^acV__V_e ]Vd
UR_XVcd bfZ j d`_e Rdd`TZ�d' <^a�TYVk bfV UVd V_WR_ed [`fV_e RgVT ]"RaaRcVZ]'
;V ̂ �^V% ]Vd V_WR_ed dR_d dfcgVZ]]R_TV _V U`ZgV_e aRd ac`T�UVc Rf _Vee`jRXV
`f � ]"V_ecVeZV_ UV ]R ̂ RTYZ_V'
t �gZeVk UV a]RTVc UVd `S[Ved Z_Raac`acZ�d Ve ]`fcUd ViT�UR_e ]R TRaRTZe�
^RiZ^R]V Uf aR_ZVc Uf ]RgV&gRZddV]]V' E`ecV d`TZ�e� _V dVcR V_ RfTf_ TRd
cVda`_dRS]V UV e`fe U`^^RXV dfc ]Vd aRceZVd Z_e�cZVfcVd'
t E"`fgcVk [R^RZd ]R a`ceV ]`cdbfV ]"RaaRcVZ] Vde V_ ^RcTYV' K_ UZda`dZeZW UV
d�TfcZe� ̂ Ve ]V ]RgV&gRZddV]]V � ]"Rcc�e V_ TRd U"`fgVcefcV UV ]R a`ceV'
t  EV ]RZddVk aRd ]R a`ceV UV g`ecV ]RgV&gRZddV]]V ̀ fgVceV a`fc �gZeVc e`fe RTTZUV_e'
t @_deR]]Vk ]Vd T`feVRfi Ve RfecVd `S[Ved a`Z_efd UR_d ]V aR_ZVc � T`fgVced%
a`Z_eV V_ SRd'
t  IZ ]V T`cU`_ U"R]Z^V_eReZ`_ Vde V_U`^^RX�% WRZeVd&]V cV^a]RTVc aRc ]V WRScZTR_e% 
HM I;J MG L?=BGC=C?G ;AJSS RWZ_ U"�gZeVc e`fe UR_XVc'
(F6BD;CC6=6>D ' �gZeVk UV g`fd eV_Zc UVgR_e ]R a`ceV ]`cdbfV bfV ]V dZX_R]
d`_`cV Ur`fgVcefcV Rfe`^ReZbfV cVeV_eZe'
/?EB <3 CJ4EB;DJ 56C 6>73>DC
t 7ac�d ]V U�SR]]RXV Uf ]RgV&gRZddV]]V% gVZ]]Vk � eV_Zc ]Vd ̂ Re�cZRfi U"V^SR]]RXV
Y`cd UV a`ce�V UVd V_WR_ed'
t EV ]RZddVk aRd ]Vd V_WR_ed [`fVc RgVT `f ^VeecV V_ ^RcTYV ]V ]RgV&gRZddV]]V'
t JV_Vk ]Vd U�eVcXV_ed Ve ]ZbfZUVd UV cZ_�RXV Y`cd UV ]R a`ce�V UVd V_WR_ed'
t JV_Zc ]Vd V_WR_ed � ]"�TRce Uf ]RgV&gRZddV]]V ]`cdbfrZ] Vde ̀ fgVce 3 Z] aVfe T`_eV_Zc
UVd c�dZUfd UV dfSdeR_TVd UV _Vee`jRXV'
t LVZ]]Vk � TV bfV g`ecV R_TZV_ ]RgV&gRZddV]]V _V a`dV RfTf_ cZdbfV � g`d
V_WR_ed' @] ViZdeV UVd TRd T`__fd U"V_WR_ed cVeV_fd V_WVc^�d UR_d UVd
E;N?&N;CKK?EE?
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G`fc �gZeVc f_V eV]]V dZefReZ`_% ScZdVk ]V ]`bfVe UV ]R a`ceV UV g`ecV ;G=C?G
;II;J?CE Ve T`faVk ]Vd T�S]Vd �]VTecZbfVd'
,> 43C 56 5IC7?>4D;?>>6=6>D
t CVd c�aRcReZ`_d VWWVTef�Vd aRc UVd aVcd`__Vd RfecVd bfV ]V aVcd`__V]
UV dVcgZTV RXc�� R__f]V_e ]R XRcR_eZV UV g`ecV RaaRcVZ]'
t 7gR_e UrVWWVTefVc e`feV c�aRcReZ`_ dfc ]V ]RgV&gRZddV]]V% acV_Vk d`Z_ UV
E? U�ScR_TYVc Uf c�dVRf �]VTecZbfV' 9`faVk ]Vd WfdZS]Vd `f U�ScR_TYVk ]V
]RgV&gRZddV]]V' EV aRd eZcVc dfc ]V T�S]V a`fc U�ScR_TYVc ]V ]RgV&gRZddV]]V'
GcV_Vk d`Z_ UV WVc^Vc ]rRccZg�V UrVRf'
064?==3>53D;?>C
t G`fc _V aRd XRdaZ]]Vc ]rVRf Ve ]r�_VcXZV% V_]VgVk ]Vd Xc`d c�dZUfd UrR]Z^V_ed
RgR_e UV ^VeecV ]R gRZddV]]V UR_d ]V ]RgV&gRZddV]]V' DVeeVk ]V ]RgV&gRZddV]]V V_
^RcTYV Rac�d ]rRg`Zc V_eZ�cV^V_e TYRcX�
t ErfeZ]ZdVk ]V ac`XcR^^V UV ecV^aRXV bfV dZ _�TVddRZcV'
t @_deR]]Vk ]Vd ̀ S[Ved TcVfi eV]d bfV ]Vd S`]d% gVccVd Ve a`ed UV ̂ R_Z�cV � TV
bfrZ]d d`ZV_e e`fc_�d gVcd ]V SRd'
t @] Vde T`_dVZ]]� UV _V aRd dfcTYRcXVc ]V ]RgV&gRZddV]]V Ve UV _V aRd j Z_deR]]Vc
UV ]R gRZddV]]V UV _RefcV UZWW�cV_eV UV TV]]V Z_UZbf�V'
.6 @3C <3F6B 6> <3F6#F3;CC6<<6 '
t @] drRXZe _`eR^^V_e UV TV_UcVd UV TZXRcVeeVd% UV cVdeVd UV S`fXZV% UV TZcRXV%
UV dfSdeR_TVd TYZ^ZbfVd% UV ̂ Re�cZRfi � SRdV UrR]]ZRXVd WVccVfi 4
t =`fcTYVeeVd% TfZ]]�cVd Ve T`feVRfi � ^R_TYV V_ S`Zd% V_ T`c_V ̀ f V_ Zg`ZcV
`f Z_Tcfde� UV _RTcV 4 ̀ S[Ved T`]]�d% aVZ_efcV% RceZT]Vd ̂ RTf]�d UV ac`UfZed
TYZ^ZbfVd RScRdZWd% RTZUVd `f SRdZbfVd'
t 5<D?LK _V c�dZdeR_e aRd � ]R TYR]Vfc Ve  c�TZaZV_ed V_ TfZgcV `f �eR^�d'
t FS[Ved V_ R]f^Z_Zf^ Ve V_ RcXV_e #Z]d aVfgV_e dV U�T`]`cVc ̀ f dV eVc_Zc$'
t 9VceRZ_d ejaVd UV gVccV U�]ZTRe% UVd ̀ S[Ved V_ a`cTV]RZ_V Rfi ̂ `eZWd
Ur`c_V^V_e Z^acZ^�d bfZ drVWWRTV_e [fdeV Rac�d ]V acV^ZVc ]RgRXV 4 TVceRZ_d
RceZT]Vd V_ TcZdeR] bfZ aVcUV_e ]Vfc ecR_daRcV_TV RgVT ]V eV^ad% f_ T`fgVce
ac�TZVfi _`_ c�dZdeR_e � ]R TYR]Vfc% UVd gVccVd V_ TcZdeR] Rf a]`^S% UVd
a]R_TYVd � >S=HMI?J ?G <HCK% UVd RceZT]Vd WRScZbf�d � SRdV UV WZScV
dj_eY�eZbfV 4
t CVd RceZT]Vd RSd`cSR_ed eV]d bfV ]Vd �a`_XVd `f ]Vd e`cTY`_d _V d`_e
aRd ]RgRS]Vd V_ ]RgV&gRZddV]]V'
(DD6>D;?> 'GcV_Vk d`Z_ UrRTYVeVc UVd RceZT]Vd ]RgRS]Vd V_ ]RgV&gRZddV]]V �
aRceZc UrRf[`fcUrYfZ'
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7f ̂ `^V_e UV TY`ZdZc ]V ]ZVf UrZ_deR]]ReZ`_ UV g`ecV ]RgV&gRZddV]]V% acZgZ]�XZVk ]Vd 
V_Uc`Zed WRTZ]Vd UrRTT�d a`fc f_ TYRcXV^V_e Ve f_ U�TYRcXV^V_e WRTZ]Vd UV ]R 
gRZddV]]V'
E"Z_deR]]Vk aRd g`ecV ]RgV&gRZddV]]V UR_d f_ ]ZVf `� ]R eV^a�cRefcV R^SZR_eV 
aVfe UVdTV_UcV d`fd ) z9'
7gR_e UV ]V a`dZeZ`__Vc% d`ceVk ]V ]RgV&gRZddV]]V UV d`_ V^SR]]RXV V_ cVdaVTeR_e
]Vd RgVceZddV^V_ed Raa`d�d dfc TV]fZ&TZ'
G`dZeZ`__Vk ]V ]RgV&gRZddV]]V � ac`iZ^Ze� U"f_V RccZg�V Ve >"MG? SN;=M;LCHG
U"VRf' L`fd UVgVk Z_deR]]Vc g`ecV ]RgV&gRZddV]]V UV ^R_Z�cV � _V aRd ^`UZWZVc 
]Vd cRTT`cUd f_V W`Zd TVfi&TZ VWWVTef�d' 
EV dRZdZddVk aRd ]V ]RgV&gRZddV]]V aRc ]R a`ceV `f aRc ]V aR__VRf UV T`^^R_UV
a`fc E? U�a]RTVc'
GcV_Vk d`Z_ UV ]RZddVc f_ VdaRTV Rfe`fc Uf ]RgV&gRZddV]]V UV ̂ R_Z�cV � a`fg`Zc 
]V U�a]RTVc WRTZ]V^V_e U"RgR_e V_ RccZ�cV aV_UR_e ]V _Vee`jRXV'
GcV_Vk d`Z_ UV _V aRd T`Z_TVc ]Vd efjRfi U"RccZg�V U"VRf Ve UV gZUR_XV V_ 
a`dZeZ`__R_e ]V ]RgV&gRZddV]]V' <_ ̀ fecV% acV_Vk d`Z_ UV _V aRd T`Z_TVc ]V T�S]V 
�]VTecZbfV d`fd ]V ]RgV&gRZddV]]V' 
H�X]Vk ]Vd aZVUd c�X]RS]Vd Uf ]RgV&gRZddV]]V UV ̂ R_Z�cV � TV bf"Z] d`Ze � _ZgVRf 
Ve SZV_ deRS]V' CV S`_ a`dZeZ`__V^V_e Uf ]RgV&gRZddV]]V Vde VddV_eZV] a`fc f_V
S`__V `fgVcefcV Ve WVc^VefcV UV ]R a`ceV'
IZ ]R a`ceV UV g`ecV ]RgV&gRZddV]]V _V dV WVc^V aRd T`ccVTeV^V_e% g�cZWZVk bfV ]V 
]RgV&gRZddV]]V Vde � _ZgVRf Ve deRS]V dfc ]V d`] 4 UR_d ]V TRd T`_ecRZcV% c�X]Vk ]Vd 
aZVUd Ve a`dZeZ`__Vk ]rRaaRcVZ] UV ̂ R_Z�cV deRS]V' 
0344?B56=6>D 5L63E
7ddfcVk&g`fd bfV ]R efjRfeVcZV Z_e�cZVfcV Vde RURae�V � ]rZ_deR]]ReZ`_ Urf_ ]RgV&
gRZddV]]V' E`fd g`fd cVT`^^R_U`_d V_ `fecV UrZ_deR]]Vc f_ WZ]ecV � ]rRccZg�V 
UrVRf UV g`ecV U`^ZTZ]V% UV ̂ R_Z�cV � �gZeVc bfrf_V T`_eR^Z_ReZ`_ #dRS]V% RcXZ]V% 
c`fZ]]V% VeT'$ �gV_efV]]V^V_e ecR_da`ce�V UR_d ]V djde�^V UrRaac`gZdZ`__V^V_e 
V_ VRf ̀ f UR_d ]R efjRfeVcZV Z_e�cZVfcV TRfdV e`fe U`^^RXV Rf ]RgV&gRZddV]]V% 
Ve � ac�gV_Zc LHML >SK;AJSF?GL L?E bfV ]V [Rf_ZddV^V_e UV ]R gRZddV]]V `f ]R
W`c^ReZ`_ UV U�a�ed Rac�d ]V ]RgRXV$

GcV_Vk V_ T`^aeV ]V ̂ RcbfRXV dfc ]V efjRf UrRccZg�V UrVRf !
IZ ]Vd ̂ `U�]Vd d`_e ̂ Rcbf�d RgVT +. z% ]R eV^a�cRefcV UV ]rVRf aVfe �ecV Rf ̂ RiZ^f^ UV'
 +. z9 #VRf Wc`ZUV$' G`fc e`fd ]Vd RfecVd ^`U�]Vd 3

<Rf Wc`ZUV UV ac�W�cV_TV 4 VRf TYRfUV ̂ Ri' eV^a�cRefcV /)  9' 
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1EI3E 5"3BB;FJ6 5"63E

E"feZ]ZdVk [R^RZd ]V efjRf U"RccZg�V U"VRf UV g`ecV R_TZV_ 
]RgV&gRZddV]]V' KeZ]ZdVk a]fe�e ]V efjRf _VfW W`fc_Z RgVT
]"RaaRcVZ]' IZ g`fd d`fYRZeVk cRTT`cUVc f_ efjRf U"RccZg�V 
U"VRf _VfW `f ]`_XeV^ad Z_feZ]Zd� � g`ecV ]RgV&gRZddV]]V% 
WRZeVd Rf ac�R]RS]V T`f]Vc UV ]"VRf UR_d TV]fZ&TZ aV_UR_e 
f_ ^`^V_e' HRTT`cUVc � ]R ^RZ_ ]V efjRf U"RccZg�V 
U"VRf UZcVTeV^V_e Rf c`SZ_Ve U"RccZg�V' LVZ]]Vk � TV 
bfV ]R acVddZ`_ Uf c`SZ_Ve d`Ze UV (%(+ 46; #(%+ <;J$
FCGCFMF ?L >? ) 46; #)( <;J$ F;OCFMF' 8C E;
IJ?KKCHG >"?;M ?KL KMISJC?MJ? R ) 46; #)( <;J$% CGKL;EE?Q
MG JS>M=L?MJ >? IJ?KKCHG'

K_V W`Zd ]V cRTT`cUV^V_e VWWVTef�% `fgcVk ]V c`SZ_Ve 
� W`_U Ve g�cZWZVk ]"�eR_TY�Ze�' G`fc ]R d�TfcZe� UV 
g`ecV ]RgV&gRZddV]]V% gVfZ]]Vk e`f[`fcd WVc^Vc ]V c`SZ_Ve
U"RccZg�V U"VRf Rac�d ]R WZ_ UV TYRbfV ac`XcR^^V UV 
]RgRXV'

.) '9VceRZ_d ̂ `U�]Vd feZ]ZdV_e f_ djde�^V 7bfRde`a' 
IZ g`ecV ]RgV&gRZddV]]V Vde �bfZa� UV ]R W`_TeZ`_ 
7bfRde`a% Z] j R Uf T`fcR_e RgVT f_V eV_dZ`_
UR_XVcVfdV' EV T`faVk aRd ]"V^S`fe 7bfRde`a'
LVZ]]Vk RfddZ � TV bf"Z] _V d`Ze aRd a]Z� ̀ f e`cUf'

1EI3E 56 F;53>86
L`fd a`fgVk cRTT`cUVc ]V efjRf UV gZUR_XV% d`Ze
UZcVTeV^V_e � f_V gZUR_XV WZiV% d`Ze Rf cRTT`cU 
da�TZR] d`fd ]"�gZVc' 7f ^`jV_ U"f_ efjRf T`fU� 
da�TZR] #dZ UZda`_ZS]V$% g`fd a`fgVk gZUR_XVc ]V ]RgV&
gRZddV]]V UZcVTeV^V_e UR_d ]"�gZVc V_ RTTc`TYR_e ]V 
efjRf T`fU� Rf S`cU UV ]r�gZVc' 7ddfcVk&g`fd bfV ]V 
cRTT`cUV^V_e Vde VWWVTef� � Rf ^`Z_d .) T^ Ve Rf 
a]fd � **) T^ Uf _ZgVRf Uf d`]' 

2\KXZoYYKSKTZ 1 C`cdbfV g`fd feZ]ZdVk f_ efjRf UV gZUR_XV UV a]fd UV -
^ UV ]`_X% E; N;CKK?EE? I?ML G? I;K TLJ? E;NS? =HJJ?=L?F?GL' ;R_d TV TRd% _`ecV
d`TZ�e� U�T]Z_VcR e`feV cVda`_dRSZ]Ze�'
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L`ecV ]RgV&gRZddV]]V U`Ze �ecV cRTT`cU� � f_V acZdV UV eVccV U`_e ]R eV_dZ`_ Ve 
]"Z_eV_dZe� T`ccVda`_UV_e Rfi gR]Vfcd ac�gfVd #dfZgR_e ]Vd _`c^Vd V_ gZXfVfc$' 
IZ g`ecV ]`XV^V_e _V T`^a`ceV aRd UV acZdV UV eVccV% WRZeVd&V_ Z_deR]]Vc f_V
aRc f_ �]VTecZTZV_ bfR]ZWZ�' <_ TRd U"feZ]ZdReZ`_ dR_d acZdV UV eVccV% _`ecV d`TZ�e� 
U�XRXVcR e`feV cVda`_dRSZ]Ze� a`fc e`feV aR__V bfZ a`fccRZe dV ac`UfZcV'

@_eV_dZe� Uf WfdZS]V Z_e�cZVfc 3 *)&*/ 7'
L`ecV ]RgV&gRZddV]]V Vde T`_WZXfc� a`fc W`_TeZ`__Vc V_ ++)&+-) L' IZ g`ecV 
U`^ZTZ]V Vde V_ **) L% Z_eVcTR]Vk f_ ecR_dW`c^ReVfc **)(++) L & , ))) M' CV
]RgV&gRZddV]]V U`Ze �ecV U�ScR_TY� aV_UR_e ]V a`dZeZ`__V^V_e'
KeZ]ZdVk e`f[`fcd ]R acZdV W`fc_ZV RgVT ]rRaaRcVZ]'
~ SRddV eV_dZ`_% ]"VWWZTRTZe� UV g`ecV ]RgV&gRZddV]]V Vde UZ^Z_f�V'
IZ ]V T�S]V U"R]Z^V_eReZ`_ Vde V_U`^^RX�% Z] U`Ze �ecV cV^a]RT� aRc ]V WRScZTR_e% 
d`_ dVcgZTV Rac�d&gV_eV ̀ f f_V aVcd`__V UV bfR]ZWZTReZ`_ dZ^Z]RZcV% RWZ_ Ur�gZeVc 
f_ UR_XVc' ;R_d ]V TRd T`_ecRZcV% UVd RTTZUV_ed aVfgV_e dV ac`UfZcV'
G`fc UVd cRZd`_d UV d�TfcZe�% RddfcVk&g`fd UV e`f[`fcd U�ScR_TYVc ]R acZdV � 
]R WZ_ Uf ac`XcR^^V'
7WZ_ Ur�gZeVc f_V �]VTec`TfeZ`_% �gZeVk UV U�ScR_TYVc ]rRaaRcVZ] ]`cdbfV g`d 
^RZ_d d`_e ^`fZ]]�Vd' ;�ScR_TYVk e`f[`fcd g`ecV ]RgV&gRZddV]]V aRc ]R 
acZdV' EV [R^RZd LCJ?J KMJ E? T�S]V �]VTecZbfV ]fZ&^�^V'

3; @C=B? >? =?L ;II;J?CE I?ML =HFIHJL?J MG @MKC<E? >? )+ 2 K?EHG E? I;PK
>"MLCECK;LCHG' #GRc ViV^a]V ]V H`jRf^V&K_Z% ]r7cRSZV IR`fUZeV$

492@;DB6 % * 1 ;>CD2<<2D;?> 5E <2F6%F2;CC6<<6
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HPRR^aST\T]c S|TPd 5
FaT]Ti T] R^\_cT [T \Pa`dPVT bda [T cdhPd S|PaaXenT S|TPd "
IX [Tb \^So[Tb b^]c \Pa`dnb PeTR -0 s' [P cT\_naPcdaT ST [|TPd _Tdc pcaT
<O G<QDGOG ?@ +.\2 $@<O ALID?@%(
F^da c^db [Tb PdcaTb \^So[Tb 5
=Pd Ua^XST ST _anUnaT]RT 6 JIOL ?@ F#@<O >C<O?@& F< N@GJXL<NOL@ H@ ?IDN J<M
?XJ<MM@L /*\2(



;D'#%

492@;DB6 % + 1 @Bb@2B2D;?> 56 <\2@@2B6;< ` <\ED;<;C2D;?>

2F2>D 5\ED;<;C6B <\2@@2B6;<
?XdVGXGZOUT JK \UZXK RG\K&\GOYYKRRK VU[X RG VXKSOeXK [ZOROYGZOUT'
# 8bbdaTi(e^db `dT [Tb b_nRXUXRPcX^]b n[TRcaX`dTb Tc X$U`]aYbhUh]cb T] TPd R^aaTb_^]ST]c Pdg eP[Tdab
X]SX`dnTb _Pa [Tb X]bcadRcX^]b S|X]bcP[[PcX^] ST [|P__PaTX[)
# HTcXaTi c^db [Tb \PcnaXPdg S|T\QP[[PVT k [|X]cnaXTda ST [|P__PaTX[)
# Ls[`Yn `�UXciW]ggYif X�YUi+ 
# HT\_[XbbTi [T R^\_PacX\T]c ST [X`dXST ST aX]mPVT)
DZOROYGZOUT J[ YKR
F^da QXT] U^]RcX^]]Ta' [T [PeT(ePXbbT[[T P QTb^X] S|d]T TPd S^dRT' R|Tbc(k(SXaT \^X]b RP[RPXaT) <P]b [T RPb
R^]caPXaT' STb anbXSdb ST RP[RPXaT Q[P]R aTbcTa^]c bda [P ePXbbT[[T Tc bda [Tb n`dX_T\T]cb X]cnaXTdab) ;T[P PdaP
P[^ab d]T X]RXST]RT ]nVPcXeT bda [Tb _TaU^a\P]RTb ST [PePVT' ST bnRWPVT Tc ST QaX[[P]RT ST e^caT P__PaTX[)
B|PS^dRXbbTda S|TPd S^Xc pcaT anVn]nan ST b^acT `d|X[ R^]bTaeT [Tb \p\Tb _TaU^a\P]RTb dcif W\UeiY RhR[T
ST [PePVT) x RTc TUUTc' eTdX[[Ti dcX[XbTa Sd bT[ _^da [PeT(ePXbbT[[T)
LTdX[[Ti dcX[XbTa d]X`dT\T]c Sd bT[ b_nRXP[ _^da [PeT(ePXbbT[[T PUX] S|PS^dRXa [|TPd ST [P \PRWX]T) D|dcX[XbTi
_Pb ST bT[ ST cPQ[T ^d T] _^dSaT `dX Tbc UPRX[T\T]c b^[dQ[T SP]b [|TPd) B|dcX[XbPcX^] ST c^dc PdcaT ch_T ST bT[
_Tdc PQq\Ta e^caT \PRWX]T)
AKSVRoYYGMK J[ ]i^P]aZT] JK YKR

F^da P Y^dcTa Sd bT[ fs[sbsfUbh ' ^deaTi
[T R^deTaR[T Sd fsgYfjc]f ST bT[ T] [T
c^da]P]c SP]b [T bT]b Ubh]*\cfU]fY) "(# ")# x
[P _aT\�oaT dc�[�bPc�^]' \TccTi , ZV ST bT[ Tc ST 
[|TPd "*# SP]b [T fsgYfjc]f Ydb`d|k RT `d|�[ 
SnQ^aST _aTb`dT) I� _^bb�Q[T' dc�[�bTi 
[|T]c^]]^�a "+# _^da d] aT\_[�bbPVT _[db 
UPR�[T) HT_[PRTi [T R^deTaR[T Tc UTa\Ti([T) 
8_aob c^db [Tb -+ k .+ RhR[Tb' PY^dcTi Sd bT[
SP]b e^caT P__PaT�[ Ydb`d|k T] UP�aT [T _[T�] 
$T]e�a^] , ZV%) 

A"LUZ`_Pc OP W"PL` OLY^ WP ]i^P]aZT] OP ^PW \`"g
WL []PXTj]P `_TWT^L_TZY'

Kc�[�bTi Xi gY` fs[sbsfUbh UPQa�`dn b_nR�P[T\T]c 
_^da d]T dc�[�bPc�^] SP]b [Tb [PeT(eP�bbT[[T) 

B^ab`dT e^db Sn\PaaTi e^caT [PeT(eP�bbT[[T' [T 
fsgYfjc]f ST bT[ bT aT\_[�c S|TPd) FPa R^]bn`dT]c' 
eTd�[[Ti �]ca^Sd�aT [T bT[ fs[sbsfUbh SP]b [|P__PaT�[ 
PeP]c ST [T Sn\PaaTa) I� e^db ]T Sn\PaaTi _Pb 
e^caT P__PaT�[ �\\nS�PcT\T]c P_aob `dT [T 
bT[ fs[sbsfUbh P SnQ^aSn' TgnRdcTi d]
R^dac _a^VaP\\T ST [PePVT PU�] ST [T _a^cnVTa 
R^]caT [P R^aa^b�^])3GTJKRKZZK JiGTGR_YK

7GoZKY IU[RKX
RiKG[ J[ XUHoTKZ

#) SoT'$

8GXJK` RG HGTJK%
RKZZK JGTY RiKG[

"( XMK#

BKIU[K` RG
HGTJKRKZZK'

?GZoKTZK`
#) SoT'$

AdMRK` RK To\KG[ JK J[XKZd
JK \UZXK GVVGXKoR'

(

)

*

+

,

-

B6=2BAE6 1 BT [PeT(ePXbbT[[T Tbc anV[n _Pa SnUPdc bda .) IX [|TPd dcX[XbnT _^bboST d] ]XeTPd ST SdaTcn
bd_naXTda k 4+ S>' ]^db e^db aTR^\\P]S^]b S|dcX[XbTa d] }[caT ^d d] PS^dRXbbTda TgcTa]T)

+

)
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CGHRKG[ JK J[XKZd JK RiKG[

B_YZeSK JK RiGJU[IoYYK[X JiKG[

BT [PeT(eP�bbT[[T Tbc n`d�_n S|d] PS^dR�bbTda S|TPd `d� anSd�c [P SdaTcn ST [|P[�\T]cPc�^] T] TPd _a�]R�_P[T) F^da 
R^]]PqcaT [T ]�eTPd ST SdaTcn ST [|TPd Sd a^Q�]Tc' R^]cPRcTi e^caT R^\_PV]�T ST S�bca�Qdc�^] S|TPd ^d dc�[�bTi [P 
QP]ST[TccT S|P]P[hbT $b� S�b_^]�Q[T%)

AdMRGMKY

] 9ION @H G<DHN@H<HN F@ =IONIH ?@ MXF@>NDIH ?@ 6LIBL<GG@ @HAIH>X& <FFOG@S F< G<>CDH@ @H <JJOR<HN MOL F@
=IONIH 5<L>C@)1LLZN(
] 7@FV>C@S F@ =IONIH 6LIBL<GG@ FILMKO@ F#DH?D><NDIH "84" <JJ<L<[N MOL F#<AAD>C@OL(
] 4< G<>CDH@ DH?DKO@ <FILM F@ LXBF<B@ <>NO@F ?O HDP@<O ?@ ?OL@NX ?@ F#@<O $J<L @Q@GJF@ "4,"%( 6IOL GI?DAD@L >@
LXBF<B@& <JJOR@S MOL F@ =IONIH 6LIBL<GG@ EOMKO#U >@ KO@ PIOM I=N@HD@S F@ LXBF<B@ MIOC<DNX(
] TN@DBH@S F< G<>CDH@ @H <JJOR<HN MOL F@ =IONIH 5<L>C@)1LLZN JIOL @HL@BDMNL@L PINL@ LXBF<B@(
DZoRoYGZoUT JK JdZKXMKTZ
Kc�[�bTi d]�`dT\T]c STb SncTaVT]cb b_nR�P[T\T]c R^]mdb _^da [Tb [PeT(eP�bbT[[T S^\Tbc�`dTb) ?PaSTi e^b
SncTaVT]cb SP]b d] T]Sa^�c UaP�b Tc bTR' W^ab ST [P _^acnT STb T]UP]cb) 8Y^dcTi [P `dP]c�cn aTR^\\P]SnT ST 
SncTaVT]c _^da [T _a^VaP\\T bn[TRc�^]]n PU�] ST VPaP]c�a d]T \T�[[TdaT _TaU^a\P]RT) BP `dP]c�cn ST SncTaVT]c 
]nRTbbP�aT ePa�T T] U^]Rc�^] Sd RhR[T ST [PePVT' ST [P cP�[[T Xi RWPaVT\T]c' Tc Sd STVan ST bP[Tcn ST [P
eP�bbT[[T) DT Sn_PbbTi _Pb [P `dP]c�cn ST SncTaVT]c ]nRTbbP�aT SP]b [T R^\_Pac�\T]c 6 Pd`dT[ RPb' STb caPRTb 
Q[P]RWTb ^d STb cPRWTb Q[TdcnTb _TdeT]c P__PaPqcaT bda [Tb eTaaTb Tc bda [P eP�bbT[[T' RT `d� _Tdc _a^e^`dTa [P 
R^aa^b�^] Sd eTaaT) B|dc�[�bPc�^] R^]c�]dT S|d]T `dP]c�cn ca^_ n[TenT T] SncTaVT]c _Tdc T]S^\\PVTa [P \PRW�]T) 
B|dc�[�bPc�^] ST SncTaVT]c T] ca^_ UP�Q[T `dP]c�cn _Tdc _a^e^`dTa d] \PdeP�b ]Tcc^hPVT' Tc STb caPRTb Q[P]RWTb 
P__PaP�bbT]c SP]b [|TPd SdaT)HnUnaTi(e^db Pdg �]bcadRc�^]b Sd UPQa�RP]c Sd SncTaVT]c _^da _[db S|�]U^a\Pc�^]b) 
AKSVnoYYGMK J[ JdZKXMKTZ
8__dhTi bda [T [^`dTc _^da ^deaXa [T SXbcaXQdcTda Tc jYfgYn [T SncTaVT]c)
>Ta\Ti [T R^deTaR[T Tc P__dhTi STbbdb Ydb`d|k RT `d|X[ bT eTaa^dX[[T T] _[PRT) BT SXbcaXQdcTda S^Xc pcaT aT\_[X
X\\nSXPcT\T]c PeP]c [|TgnRdcX^] S|d] ]^deTPd _a^VaP\\T) IX [P ePXbbT[[T Tbc caob bP[T' U^cihYn Xi XshYf[Ybh
gidd`saYbhU]fY XUbg `Y X]ghf]VihYif)

56D6B86>D

>Q[MIZ 2RRMSITL L9 7WITcIQX L7 2TORIQX 3WQYITTQVZM L6 ;TLQKIYMZW

+ *'/ *'3 *'0 >+ KZZK\K|^ v V#zM\KX(

, 0'++ +*',* 1'+. >, KZZK\K|^ v V#zM\KX(

- +,'+1 ,+'-* +/',+ >- KZZK\K|^ v V#zM\KX(

. +2',, -+'.* ,,',2 >. KZZK\K|^ v V#zM\KX(

/ ,-'-+ .+'// ,3'-3 >/ KZZK\K|^ v V#zM\KX(

0 -,'/* /0'3* .*'0- >0 KZZK\K|^ v V#zM\KX(
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DZoRoYGZoUT JK JdZKXMKTZY So^ZKY

B|dcX[XbPcX^] ST RTb _a^SdXcb S^Xc pcaT R^]U^a\T Pdg X]bcadRcX^]b Sd UPQaXRP]c) jeXcTi ST \TccaT Sd SncTaVT]c
R^\QX]n SP]b [T R^\_PacX\T]c X]cnaXTda ^d SP]b [T _P]XTa k R^deTacb) BTb SncTaVT]cb R^\QX]nb R^]cXT]]T]c
v VK PYS] N_ Nz^O\QOX^& N_ VS[_SNO NO \SXxKQO& NO] ]_L]^KXMO] NO \OWZVKMOWOX^ N_ ]OV O^ NO] MYWZY]KX^]
bd__[n\T]cPXaTb T] U^]RcX^] Sd \n[P]VT) D^db e^db aTR^\\P]S^]b S|neXcTa [Tb SncTaVT]cb R^\QX]nb _^da [Tb
_a^VaP\\Tb R^dacb) LTdX[[Ti dcX[XbTa STb SncTaVT]cb T] _^dSaT _^da ST cT[b _a^VaP\\Tb) IX e^db aT]R^]caTi d]
_a^Q[o\T [^ab ST [|dcX[XbPcX^] STb SncTaVT]cb R^\QX]nb' eTdX[[Ti R^]cPRcTa [T ZUVf]WUbh Xi XshYf[Ybh) B^ab`dT
e^db PaapcTi S|dcX[XbTa STb SncTaVT]cb R^\QX]nb' PbbdaTi(e^db `dT [Tb anV[PVTb ST [P SdaTcn ST [|TPd Tc Sd
[X`dXST ST aX]mPVT b^]c Pd ]XeTPd R^aaTRc)
DZOROYGZOUT J[ ROW[OJK JK XOTcGMK
FY `]ei]XY XY f]brU[Y jcig dYfaYh X$cVhYb]f ibY jU]ggY``Y gtW\Y) gUbg hfUWYg X$YUi) BT [X`dXST ST aX]mPVT Tbc
Pdc^\PcX`dT\T]c dcX[Xbn [^ab Sd aX]mPVT k RWPdS) M] `Y fs[`U[Y Xi `]ei]XY XY f]brU[Y Ygh hfcd ZU]V`Y) `U jU]ggY``Y
bY gYfU dUg WcffYWhYaYbh gsW\sY+ M] `Y fs[`U[Y Ygh hfcd Zcfh) `Y `]ei]XY `U]ggYfU XYg hfUWYg V`YihsYg gif `Yg
jYffYg Yh,ci gif `U jU]ggY``Y+
AKSVROYYGMK J[ ROW[OJK JK XOTcGMK KZ XdMRGMK
F^da aT\_[Xa [T R^\_PacX\T]c Sd _a^SdXc ST aX]mPVT' ^deaXa [T R^deTaR[T Sd R^\_PacX\T]c Sd _a^SdXc ST aX]mPVT)
HT\_[Xa [T R^\_PacX\T]c ST _a^SdXc ST aX]mPVT Ydb`d|Pd ]XeTPd C8N' _dXb aTUTa\Ta [T R^deTaR[T) LTX[[Ti k ]T
_Pb ca^_ aT\_[Xa [T R^\_PacX\T]c Sd _a^SdXc ST aX]mPVT Tc TbbdhTi [Tb nR[PQ^dbbdaT)
B[O\K` RKY dZGVKY IO&GVXeY VU[X =?5;7;6A RK TO\KG[ J[ ROW[OJK JK XOTcGMK G\GTZ JK SKZZXK RG SGINOTK KT
SIWKPM 1

] 9ION @H G<DHN@H<HN F@ =IONIH ?@ MXF@>NDIH ?@ 6LIBL<GG@ @HAIH>X& <FFOG@S F< G<>CDH@ @H
<JJOR<HN MOL F@ =IONIH 5<L>C@)1LLZN(
] 7@FV>C@S F@ =IONIH 6LIBL<GG@ FILMKO@ F#DH?D><NDIH "L1" <JJ<L<[N MOL F#<AAD>C@OL(
] 4< G<>CDH@ DH?DKO@ <FILM F@ LXBF<B@ <>NO@F ?O FDKOD?@ ?@ LDHW<B@( 6IOL GI?DAD@L >@ LXBF<B@&
<JJOR@S MOL F@ =IONIH 6LIBL<GG@ EOMKO#U >@ KO@ PIOM I=N@HD@S F@ LXBF<B@ MIOC<DNX(
] TN@DBH@S F< G<>CDH@ @H <JJOR<HN MOL F@ =IONIH 5<L>C@)1LLZN JIOL @HL@BDMNL@L PINL@ LXBF<B@(
] 4@ LXBF<B@ ?#OMDH@ @MN _L-`( 8D F< P<DMM@FF@ H@ MY>C@ J<M >ILL@>N@G@HN& <OBG@HN@S F@ LXBF<B@( 8D
?@M N<>C@M =F@O@M <JJ<L<DMM@HN MOL PIM P@LL@M @N PINL@ P<DMM@FF@& ?DGDHO@S F@ LXBF<B@(

>Q[MIZ *?B286 ;TLQKIYMZW

+ B\YN_S^ NO \SXxKQO XYX NS]^\SL_z \+ KZZK\K|^ v V#zM\KX(

, + NY]O O]^ NS]^\SL_zO \, KZZK\K|^ v V#zM\KX(

- , NY]O] ]YX^ NS]^\SL_zO] \- KZZK\K|^ v V#zM\KX(

. - NY]O] ]YX^ NS]^\SL_zO] \. KZZK\K|^ v V#zM\KX(

/ . NY]O] ]YX^ NS]^\SL_zO] \/ KZZK\K|^ v V#zM\KX(
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F^da ^QcT]Xa [Tb \TX[[Tdab anbd[cPcb' bdXeTi RTb SXaTRcXeTb ST RWPaVT\T]c)
BT UPXc ST RWPaVTa [T [PeT(ePXbbT[[T Ydb`d|k [P RP_PRXcn X]SX`dnT _Pa [T UPQaXRP]c R^]caXQdTaP p fsU`]gYf XYg
nR^]^\XTb S|n]TaVXT Tc S|TPd)
BT _an(aX]mPVT \P]dT[ STb PacXR[Tb ST ePXbbT[[T T]caPq]T d]T PdV\T]cPcX^] ST [P R^]b^\\PcX^] S|TPd Tc
S|n]TaVXT Tc ]|Tbc _Pb aTR^\\P]Sn) L^db _^deTi _[PRTa [Tb cPbbTb' [Tb eTaaTb' [Tb eTaaTb k _XTS' [Tb _TcXcTb
PbbXTccTb' [Tb Q^[b' TcR) SP]b [T _P]XTa bd_naXTda) D|P__dhTi _Pb [Tb eTaaTb p d]YX [Tb d]b R^]caT [Tb PdcaTb'
bX]^] X[b ]T _TdeT]c _Pb aTbcTa bcPQ[Tb Tc _TdeT]c pcaT T]S^\\PVnb)
B^ab`dT e^db _[PRTi STb eTaaTb Tc STb V^QT[Tcb k [^]V _XTS' P__dhTi([Tb R^]caT [T Q^aS Sd _P]XTa ^d [T
bd__^ac Tc ]^] R^]caT S|PdcaTb ^QYTcb) F[PRTi c^db [Tb anRX_XT]cb cT[b `dT cPbbTb' eTaaTb Tc RPbbTa^[Tb SP]b [T
[PeT(ePXbbT[[T PeTR [Tda ^deTacdaT eTab [T QPb' bX]^] [|TPd _Tdc b|PRRd\d[Ta bda [Tb ^QYTcb) I|X[ h P d] _P]XTa k
R^deTacb SP]b [P \PRWX]T' X[ Tbc aTR^\\P]Sn S|dcX[XbTa [T _^acT(R^deTacb P}] S|^QcT]Xa [T \TX[[Tda anbd[cPc)
F[PRTi c^db [Tb ^QYTcb ST VaP]ST cPX[[T $RPbbTa^[Tb' _^p[Tb' R^deTaR[Tb' PbbXTccTb' Q^[b' TcR)% Tc caob bP[Tb SP]b [T
RPbXTa Sd QPb) BTb _[Pcb Tc [Tb R^deTacb ]T S^XeT]c _Pb pcaT _[PRnb [Tb d]b Pd(STbbdb STb PdcaTb)

2F6BD;CC6=6>D 1 LTX[[Ti k ]T _Pb T]caPeTa [P a^cPcX^] STb QaPb VXR[Tdab)

2F6BD;CC6=6>D 18bbdaTi(e^db `d|P_aob Pe^Xa RWPaVn [P ePXbbT[[T' WY`U b$YaduW\Y _Pb [{^deTacdaT Sd
SXbcaXQdcTda ST SncTaVT]c+

064?==2>52C;?>B( =][TeTi c^dc anbXSd X\_^acP]c bda [P ePXbbT[[T PeP]c ST [P \TccaT SP]b [P \PRWX]T)
<n\PaaTi [P \PRWX]T k _[TX]T RWPaVT)

DT bdaRWPaVTi _Pb [Tb cXa^Xab Tc ]T _[PRTi _Pb [P ePXbbT[[T SP]b [T \PdePXb _P]XTa)

2F6BD;CC6=6>D 1 F^da neXcTa c^dcT Q[TbbdaT' _[PRTi [Tb R^dcTPdg k [^]V \P]RWT Tc _^X]cdb bda [Tb
_P]XTab' PeTR [Tdab _^X]cTb c^da]nTb eTab [T QPb ^d _[PRnTb W^aXi^]cP[T\T]c)
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K�[`U[Y Yb \UihYif Xi dUb]Yf gid�f]Yif `cfgeiY WY`i])W] Ygh d`Y]b
FY a�WUb]gaY XY f�[`U[Y XY `U \UihYif Xi dUb]Yf gid�f]Yif XY jchfY aUW\]bY U �h� Wcb�i dcif jcig XcbbYf `U 
dcgg]V]`]h� XyU^ighYf `U \UihYif XY WY dUb]Yf gid�f]Yif jYfg `Y \Uih ci jYfg `Y VUg) gUbg `yYb`YjYf XY `U 
aUW\]bY `cfgeiy]` Ygh d`Y]b+3H A<DM<HN P<LD@L F< C<ON@OL ?O J<HD@L MOJXLD@OL& PIOM JIOP@S JF<>@L ?@ JFOM BLIMM@M
JDY>@M ?<HM F@ J<HD@L ?O =<M IO ?<HM >@FOD ?O C<ON& @H AIH>NDIH ?@ PIM =@MIDHM( 3H OMDH@& F< J<HD@L MOJXLD@OL
@MN LXBFX @H JIMDNDIH C<ON@(
;Z]b XY `YjYf jchfY dUb]Yf) hYbYn*`Y XYg XYil W�h�g Yh h]fYn*`Y jYfg `Y \Uih+ ;Z]b XY `Y VU]ggYf) hYbYn*`Y � 
bcijYUi XYg XYil W�h�g) h]fYf jYfg `Y \Uih Yh `�W\Yf `YbhYaYbh+ >Ubg `Y a�WUb]gaY XY f�[`U[Y Xi dUb]Yf 
W\Uf[�) UggifYn*jcig eiY `Yg XYil W�h�g gY hfcijYbh Ui a�aY b]jYUi+

IUb]Yf ]bZ�f]Yif 
<`UmYhhYg d`]UV`Yg!
FY dUb]Yf ]bZ�f]Yif XY `U aUW\]bY Wcbh]Ybh eiUhfY W`UmYhhYg d`]UV`Yg ei] gcbh Wcb�iYg dcif jcig dYfaYhhfY XY 
fUb[Yf d`ig ZUW]`YaYbh XY [fUbXg Ufh]W`Yg hY`g eiY `Yg aUfa]hYg) `Yg WUggYfc`Yg) YhW+ FY WUg �W\�Ubh) W\UeiY 
YJ[]RN YN^] j][N YURhN \hYJ[hVNW]& X^ J_NL UN\ J^][N\& YX^[ YU^\ MwN\YJLN( AX^[ UN\ LUJbN]]N\& RU \^Ox] MN UN\ ]R[N[
jYfg `Y \Uih) ci XY `Yg d`]Yf jYfg `Y VUg+

- .

IC28LA6B "4<2G6CC6B# AK8<23<6B 5D @2>;6A BD@KA;6DA
=Yg �hU[�fYg gcbh Wcb�iYg dcif Ui[aYbhYf `U WUdUW]h� Xi dU*
b]Yf gid�f]Yif+ Pcig dcijYn X]gdcgYf jcg jYffYg Yh hUggYg gif 
`Yg W`UmYhhYg+ Pcig dcijYn U^ighYf `U \UihYif XY WYg W`UmYhhYg+
Af�WY � WYhhY ZcbWh]cbbU`]h�) jcig dcijYn d`UWYf XYg jYffYg XY 
X]ZZ�fYbhYg hU]``Yg gcig WYg W`UmYhhYg+
4@M LXBF<B@M jcig dYfaYhhYbh Xyih]`]gYf `Yg XN<BYL@M U /
\UihYifg X]ZZ�fYbhYg+ ?b cihfY) jcig dcijYn d`UWYf XYg 
ZcifW\YhhYg) XYg WcihYUil Yh XYg Wi]``�fYg `cb[g gif WYg 
W`UmYhhYg `Uh�fU`YaYbh) XY gcfhY eiy]`g bY V`ceiYbh dUg `U 
fchUh]cb ?@M =L<M ?@ F<P<B@(
FU ZcbWh]cbbU`]h� � gcZh hciW\ � gif `Yg �hU[�fYg gYfh � d`UWYf 
`Y _N[[N e YRNM ORW( =N _N[[N e _RW N\] YUJLh MJW\ UJ cXWN
RWMRZ^hN MOL F#DG<B@ >D'>IHNL@(

<`UmYhhYg d`]UV`Yg
FYg W`UmYhhYg d`]UV`Yg g]hi�Yg ?<HM F@
dUb]Yf gid�f]Yif cbh �h� Wcb�iYg XUbg `Y 
Vih XY ZUW]`]hYf `U X]gdcg]h]cb XY d`ig [fUbXg
cV^Yhg hY`g eiY `Yg WUggYfc`Yg) `Yg dc�`Yg) YhW+ 
FY WUg �W\�Ubh) W\UeiY dUfh]Y dYih �hfY d`]�Y 
g�dUf�*aYbh) ci UjYW `Yg UihfYg) dcif d`ig 
XyYgdUWY+ AX^[ ^]RUR\N[ UN\ LUJbN]]N\ YURJKUN\& RU
\^OOR] MN UN\ gci`YjYf jYfg `Y \Uih ci XY `Yg d`]Yf
jYfg `Y VUg+

* +
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IUb]Yf � WcijYfhg 
FY dUb]Yf � WcijYfhg Ygh Wcb�i dcif jcig dYfaYhhfY XY fUb[Yf jcg ZcifW\YhhYg) Wi]``�fYg Yh WcihYUil) `ciW\Yg 
� `cb[ aUbW\Y Yh dYh]hg cV^Yhg+

JUfWY ei$]` dYih ZUW]`YaYbh �hfY fYh]f� XY `U aUW\]bY) ]` dYfaYh XY gcfh]f `U jU]ggY``Y XY `U aUW\]bY Yb a�aY 
hYadg eiY `Y dUb]Yf Udf�g `UjU[Y+

=N YJWRN[ e LX^_N[]\ N\] LXVYX\h MN MN^a YRiLN\ 1 \R _X^\ \X^QJR]Nc XK]NWR[ YU^\ N\YJLN YX^[ UJ jU]ggY``Y
XUbg `Y dUb]Yf gid�f]Yif) jcig dcijYn gcfh]f `Y W�h� [UiW\Y ci Xfc]h Xi dUb]Yf � WcijYfhg+

;jYfh]ggYaYbh 7 FYg WcihYUil Yh UihfYg cV^Yhg hfUbW\Ubhg Xc]jYbh �hfY d`UW�g \cf]ncbhU`YaYbh XUbg `Y dUb]Yf � 
WcijYfhg+
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<\Uf[Yg U`hYfbUh]jYg Xi dUb]Yf
IUb]Yf ]bZ�f]Yif

IUb]Yf gid�f]Yif

<\Uf[Yg aU` �ei]`]Vf�Yg

KYaUfeiY ]adcfhUbhY dcif WP^ P^^LT^ PY WLMZ]L_ZT]P
Jcif XY d`ig Uad`Yg ]bZcfaUh]cbg gif `Yg YggU]g XY dYfZcfaUbWY) jYi]``Yn bcig WcbhUWhYf � $̀UXfYggY gi]jUbhY 7
� X]g\kUg\Yf9ghUbXUfXhYgh+]bZc �+ >Ubg jchfY Wciff]Y`) jYi]``Yn ]bX]eiYf `Y bca Xi acX�`Y Yh `Y bia�fc XY 
g�f]Y %/- W\]ZZfYg& ]bgWf]hg gif `U dcfhY XY $̀UddUfY]`+

K] RWPaVT\T]c X]R^aaTRc _Tdc T]caPq]Ta ST \PdePXbTb _TaU^a\P]RTb ST [PePVT Tc ST bnRWPVT) LTdX[[Ti bdXeaT
[Tb aTR^\\P]SPcX^]b Sd UPQaXRP]c _^da ^QcT]Xa d] Q^] anbd[cPc)
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m >K N_\zO N_ Z\YQ\KWWO ZO_^ `K\SO\ OX PYXM^SYX NO VK [_KX^S^z NO `KS]]OVVO& NO VK
^OWZz\K^_\O NO VjOK_& NO VK ^OWZz\K^_\O KWLSKX^O O^ NO] PYXM^SYX] ]_ZZVzWOX^KS\O]
]zVOM^SYXXzO](

m >O] `KVO_\] SXNS[_zO] ZY_\ NO] Z\YQ\KWWO] K_^\O] [_O VO Z\YQ\KWWO oWc XO ]YX^
PY_\XSO] [_jv ^S^\O SXNSMK^SP

m ES `Y^\O WYNyVO NS]ZY]O Nj_X MKZ^O_\ NO ^_\LSNS^z& SV O]^ KVY\] NY^z Nj_X dfc[fUaaY
<ihc v VK ZVKMO Nj_X Z\YQ\KWWO DbhYbg]Z(

m >O Z\YQ\KWWO uMY O]^ MYXx_ ZY_\ VO XO^^YbKQO X$ibY jU]gY``Y bcfaU`YaYbh gU`Y(
8KX] WYg WcbX]h]cbg& SV O]^ VO ZV_] OPPSMKMO OX ^O\WO] NO MYX]YWWK^SYX NjzXO\QSO O^
?#@<O @N SV O]^ _^SVS]z ZY_\ z`KV_O\ VK MYXPY\WS^z NO VjKZZK\OSV MYXPY\WzWOX^ v VK
VzQS]VK^SYX X>I'>IH>@JNDIH NO VjG9(

m FY `UjU[Y XY `U jU]ggY``Y Ui `UjY*jU]ggY``Y WcbgcaaY [sbsfU`YaYbh ac]bg X$sbYf[]Y
Yh X$YUi eiY `Y `UjU[Y XY `U auaY jU]ggY``Y p `U aU]b) eiUbX `Y `UjY*jU]ggY``Y Ygh
ih]`]gs gY`cb `Yg fYWcaaUbXUh]cbg Xi WcbghfiWhYif+

m @j_^SVS]Oc [_O N_ Nz^O\QOX^ OX ZY_N\O ZY_\ VO] Z\YQ\KWWO] MY_\^](

m >O] Z\YQ\KWWO] MY_\^] XO MYWZY\^OX^ ZK] NO ]zMRKQO(

m BY_\ PKMSVS^O\ VO ]zMRKQO& XY_] \OMYWWKXNYX] NjY_`\S\ VzQy\OWOX^ VK ZY\^O _XO PYS] VO
MbMVO ^O\WSXz(

m HY_] ZY_`Oc KMMzNO\ v VK LK]O NO NYXXzO] N_ Z\YN_S^ Y~ ]YX^ ]^YMUzO] VO]

SXPY\WK^SYX] NO `Y^\O WYNyVO OX ]MKXXKX^ VO MYNO CD NO Vjz^S[_O^^O zXO\Qz^S[_O(

B6=2BAE6 1 8jKZ\y] VO] \zQVOWOX^K^SYX] +*+0),*+* O^ +*/3),*+*& VO] `KVO_\] NO
MYX]YWWK^SYX zXO\Qz^S[_O N_ Z\YQ\KWWO uMY ZO_`OX^ `K\SO\( 7O ^KLVOK_ O]^ NS]ZYXSLVO
OX VSQXO K`OM VO] \zQVOWOX^K^SYX] ,*+3),*,, O^ ,*+1),*,,(
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L�`YWh]cb Xi dfc[fUaaY Yh ih]`]gUh]cb XY `U aUW\]bY
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K>F9KJN> 6 FY jYffci]``U[Y YbZUbhg
Ygh UWh]j�,X�gUWh]j� Yb UddimUbh gif `U 
hciW\Y XY g�`YWh]cb $1% dYbXUbh Ybj]fcb
0 gYWcbXYg+ ObY Zc]g WYhhY ZcbWh]cb UWh]j�Y) 
hcig `Yg jcmUbhg F?> W`][bchYbh Yh � =F � 
gyUZZ]W\Y gif `y�WfUb

K>F9KJN> 6 M] jcig �hY][bYn `U 
aUW\]bY Udf�g Ujc]f g�`YWh]cbb� `U Xif�Y 
XY hYadcf]gUh]cb Yh `UbW� `Y dfc[fUaaY) `Y 
hYadg X]ZZ�f� Ygh Ubbi`�+

3*-* FcX]Z]WUh]cb Xwib dfc[fUaaY
M] jcig gci\U]hYn acX]Z]Yf `Y dfc[fUaaY
U`cfg eiY `U aUW\]bY Ygh X�^� Yb aUfW\Y+

;ddimYn gif `Y
Vcihcb >�dUfh,
JUigY+

>�aUffYn `Y dfc[fUaaY eiY jcig 
jYbYn XY g�`YWh]cbbYf Yb UddimUbh 
gif `Y Vcihcb >�dUfh,JUigY+

FY bcijYUi dfc[fUaaY fYdfYbXfU
`Y Wcifg XY `yUbW]Yb dfc[fUaaY+

3*.* 9bbi`Uh]cb Xwib dfc[fUaaY
M] jcig gci\U]hYn Ubbi`Yf ib dfc[fUaaY
Yb Wcifg XyYl�Wih]cb+

;ddimYn gif `Y Vcihcb MhUfh,
JUigY dYbXUbh 0 gYWcbXYg+

3*/* FYhhfY `U aUW\]bY \cfg hYbg]cb

>�VfUbW\Yn `Y WcfXcb XY `U df]gY 
XyU`]aYbhUh]cb+ @YfaYn `Y fcV]bYh X$YUi+

�hY][bYn jchfY aUW\]bY UjYW `Y Vcihcb GUfW\Y,
;ff�h ibY Zc]g eiY ̀ Y dfc[fUaaY hciW\Y � gU Z]b 

Yh eiY `Y jcmUbh @CH gyU``iaY+

K>F9KJN> 6 �j]hYn Xycijf]f `U dcfhY 
UjUbh `U Z]b Xi dfc[fUaaY+

K>F9KJN> 6 � `U Z]b Xi dfc[fUaaY 
XY `UjU[Y) jcig dcijYn `U]ggYf `U dcfhY XY
jchfY aUW\]bY YbhfcijYfhY dcif UWW�`�fYf `Y 
dfcWYggig XY g�W\U[Y+ 

K>F9KJN> 6 M] `U dcfhY Xi `UjY*
jU]ggY``Y gycijfY dYbXUbh `Y `UjU[Y ci Yb
WUg XY WcidifY XY WcifUbh) `U aUW\]bY
fY`UbWY `Y dfc[fUaaY ibY Zc]g `U dcfhY
ZYfa�Y ci `Y WcifUbh f�hUV`]+
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=V O]^ SWZY\^KX^ NO XO^^YbO\ `Y^\O VK`O'`KS]]OVVO ZY_\ K]]_\O\ VK N_\zO NO `SO NO VK WKMRSXO
<ggifYn*jcig eiY `Yg fs[`U[Yg WcbWYfbUbh `U XifYhs XY `$YUi Yh `Y `]ei]XY XY f]brU[Y gcbh WcffYWhYaYbh ZU]hg+
LYad`]ggYn `Y fsgYfjc]f XY gY` Xtg $̀U``iaU[Y Xi jcmUbh ]bX]eiUbh ib aUbeiY XY gY`+

<T [P VaPXbbT Tc Sd RP[RPXaT _^daaPXT]c g$UWWiai`Yf SP]b [T [PeT(ePXbbT[[T Pd UX[ Sd cT\_b) IX cT[ Tbc [T RPb 5
HT\_[XbbTi [T R^\_PacX\T]c k SncTaVT]c' \PXb ]T RWPaVTi _Pb ST ePXbbT[[T) In[TRcX^]]Ti d] _a^VaP\\T `dX
U^]RcX^]]T k WPdcT cT\_naPcdaT' _dXb UPXcTb c^da]Ta [T [PeT(ePXbbT[[T p eXST) IX e^caT [PeT(ePXbbT[[T ]|Tbc
c^dY^dab _Pb bdUUXbP\\T]c _a^_aT' dcX[XbTi d] _a^SdXc ST bYhhcmU[Y dcif [PeT(ePXbbT[[T)
F^da _a^[^]VTa [P SdanT ST eXT ST e^caT [PeT(ePXbbT[[T' ]Tcc^hTi anVd[XoaT\T]c e^caT \PRWX]T) DTcc^hTi
anVd[XoaT\T]c [Tb Y^X]cb ST [P _^acT PeTR d] RWXUU^] Wd\XST _^da T][TeTa [Tb anbXSdb PRRd\d[nb ^d [Tb R^a_b
ncaP]VTab)

7ORZXKY
DTcc^hTi [Tb }[caTb Tc [Tb QaPb _d[enaXbPcTdab Pd \^X]b d]T U^Xb _Pa bT\PX]T) B^ab`dT STb SnRWTcb P[X\T]cPXaTb
aTbcT]c bda [Tb }[caTb X[ R^]eXT]c ST aTcXaTa RTb }[caTb Tc ST [Tb ]Tcc^hTa b^XV]TdbT\T]c b^db [T a^QX]Tc S|TPd)

I# ?SM\Y ;SV^\O J# ?a^b }[caT K# ;SV^\O Wz^KVVS[_O

F^da T][TeTa Tc ]Tcc^hTa [P R^\QX]PXb^] STb UX[caTb' c^da]Ti RTccT STa]XoaT SP]b [T bT]b X]eTabT STb PXVdX[[Tb
S|d]T \^]caT Tc aTcXaTi([P T] [P b^d[TeP]c "(#) MsdUfYn [T Va^b UX[caT Sd \XRa^ UX[caT ")#) LYh]fYn [T UX[caT
\ncP[[X`dT "*#) HX]RTi [T UX[caT gcig `$YUi Ydb`d|k RT `d|X[ ]|h PXc _[db ST anbXSdb) HT\TccTi [Tb UX[caTb T]bT\Q[T)
HT_[PRTi [|X]bTac Sd UX[caT' Tc UPXcTb([T _Xe^cTa SP]b [T bT]b STb PXVdX[[Tb S|d]T \^]caT "+#) D|dcX[XbTi YP\PXb [T
[PeT(ePXbbT[[T bP]b UX[caT) K]T \PdePXbT SXb_^bXcX^] Sd UX[caT anSdXc [|TUUXRPRXcn ST [PePVT) F^da PbbdaTa [T Q^]
U^]RcX^]]T\T]c ST e^caT \PRWX]T' bYhhcmYn anVd[XoaT\T]c [Tb UX[caTb)
3XGY V[R\dXOYGZK[XY
8bbdaTi(e^db `dT [Tb ca^db Sd _d[enaXbPcTda ]T b^XT]c _Pb ^Qbcadnb Tc `d|PdRd] SnRWTc P[X\T]cPXaT ^d R^a_b
ncaP]VTa ]T b^Xc R^X]Rn Pd ]XeTPd STb QaPb _d[enaXbPcTdab) =] RPb S|^QbcadRcX^] ST RTb ca^db' aTcXaTi [Tb QaPb
_d[enaXbPcTdab Tc ]Tcc^hTi([Tb PeTR ST [|TPd) F^da T][TeTa `Y VfUg di`jsf]gUhYif gidsf]Yif' SnUPXaT [|nRa^d Yb `Y
hcifbUbh SP]b [T bT]b STb PXVdX[[Tb S|d]T \^]caT Tc T] [T cXaP]c eTab [T QPb) LTX[[Ti k RT `dT [|nRa^d b^Xc
_PaUPXcT\T]c bTaan [^ab Sd aT\^]cPVT Sd QaPb _d[enaXbPcTda bd_naXTda)

?USVK JK \OJGTMK
?Yg anbXSdb P[X\T]cPXaTb ^d STb ^QYTcb ncaP]VTab `dX ]|^]c _Pb ncn RP_cdanb _Pa [Tb UX[caTb _TdeT]c Q[^`dTa [P
_^\_T k TPdg dbnTb) B|TPd ST aX]mPVT bcPV]TaP P[^ab Pd(STbbdb Sd UX[caT)

5`O\ Ŝ]]OWOX^ 4 \S][_O] NO MY_Z_\O] !
>Y\] N_ XO^^YbKQO NO VK ZYWZO v OK_ NO] NzMRO^]& PKS^O] OX ]Y\^O NO XO ZK] `Y_] LVO]]O\ K`OM NO] WY\MOK_a
ST eTaaT ^d PeTR STb ^QYTcb caP]RWP]cb)
5GTY IK IGY VXdIOY 1
(& <nQaP]RWTi c^dY^dab T] _aT\XTa [|P__PaTX[ ST [P b^daRT S|P[X\T]cPcX^])
)& =][TeTi [Tb _P]XTab)
*& HTcXaTi [Tb }[caTb)
+& jR^_Ti [|TPd' bX QTb^X]' k [|PXST S|d]T n_^]VT)
,&;^]car[Ti [P bdaUPRT' _dXb aTcXaTi [Tb R^a_b ncaP]VTab)
-& A]bcP[[Ti [Tb }[caTb
.& HnX]ca^SdXbTi [Tb _P]XTab)

+ ,) *

$
&

%
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7A89
8#9DD9GD

<=I;HAFJAED <=
>#9DD9GD ;EDJH~B=

7,
5ZZ\Y`S]SYXXOWOX^
SXKNz[_K^
NO V#OK_

t 8bbdaTi(e^db `dT [T a^QX]Tc S#PaaXenT S#TPd Tbc c^cP[T\T]c ^deTac
Tc `dT [#TPd R^d[T T] _Ta\P]T]RT)
t >Ta\Ti [T a^QX]Tc S#PaaXenT S#TPd' SneXbbTi [T cdhPd S#PaaXenT
S#TPd Sd a^QX]Tc Tc ]Tcc^hTi [T }[caT k [#Tgcan\Xcn Sd aPRR^aS Sd
cdhPd)
t HTSn\PaaTi e^caT P__PaTX[ Tc R^]cPRcTi [T MYfj]WY
t <dftg*PYbhY bX [#TaaTda bT _a^SdXc k ]^deTPd)

7* 9\\O_\ N#K\\S`zO MYX^SX_O
N#OK_

t >Ta\Ti [T a^QX]Tc)
t ;^]cPRcTi [T MYfj]WY Udftg*jYbhY)

7)
>O] OK_a _]zO] NKX]
V#KZZK\OSV XO ZO_`OX^
pcaT nePRdnTb)

t BT cdhPd ST eXSP]VT S#TPd Tbc ^Qbcadn)
t BTb UX[caTb ST e^caT [PeT(ePXbbT[[T _^daaPXT]c pcaT Q^dRWnb)
t CTccTi e^caT P__PaTX[ T] \PaRWT Tc PRcXeTi [P R^\\P]ST
S#P]]d[PcX^] ST _a^VaP\\T)
t IX [#TaaTda _TabXbcT' R^]cPRcTi [T MYfj]WY Udftg*jYbhY)

7/ =aaTda ST RWPd�PVT t  ;^]cPRcTi [T MYfj]WY Udftg*jYbhY)

7( >#KVK\WO ]O NzMVOXMRO
T] RPb ST SnQ^aST\T]c)

t 8aapcTi e^caT P__PaTX[ Tc UTa\Ti [T a^QX]Tc)
t ;^]cPRcTi `Y MYfj]WY Udftg*jYbhY)

76 7K\^O zVOM^\YXS[_O
NzPOM^_O_]O t ;^]cPRcTi [T MYfj]WY Udftg*jYbhY)

7.

=aaTda ST bdaRWPd�T 
$[P cT\_naPcdaT ST [P
WKMRSXO
Tbc ca^_ n[TenT%

t ;^]cPRcTi [T MYfj]WY Udftg*jYbhY)

70 9\\O_\ NO ZY]S^SYX N_
NS`S]O_\ m ;^]cPRcTi [T MYfj]WY Udftg*jYbhY)

7- ;P_cTda ST RWPd�PVT 
NzPOM^_O_a t ;^]cPRcTi [T MYfj]WY Udftg*jYbhY)

BTb _a^RnSdaTb S|X]bcP[[PcX^] Tc ST an_PaPcX^] S^XeT]c c^dY^dab pcaT TUUTRcdnTb _Pa ibY dYfgcbbY eiU`]Z]sY PUX]
S|neXcTa S|neT]cdT[b aXb`dTb) BT UPQaXRP]c ]T _Tdc pcaT cT]d aTb_^]bPQ[T STb S^\\PVTb _^deP]c anbd[cTa ST
_a^RnSdaTb TUUTRcdnTb _Pa STb _Tab^]]Tb ]^] Pdc^aXbnTb) BTb an_PaPcX^]b ]T _TdeT]c pcaT TUUTRcdnTb `dT _Pa
STb cTRW]XRXT]b) IX d] R^\_^bP]c S^Xc pcaT aT\_[PRn' PbbdaTi(e^db `dT bTd[Tb STb _XoRTb ST aTRWP]VT
S|^aXVX]T b^]c dcX[XbnTb)
<Tb an_PaPcX^]b X]R^aaTRcTb ^d [|dcX[XbPcX^] ST _XoRTb ST aTRWP]VT ]^] S|^aXVX]T _TdeT]c RPdbTa STb
S^\\PVTb R^]bXSnaPQ[Tb Tc Tg_^bTa [|dcX[XbPcTda k STb aXb`dTb R^]bXSnaPQ[Tb)
BTb R^^aS^]]nTb ST e^caT bTaeXRT R[XT]c bT ca^deT]c k [P UX] ST RT S^Rd\T]c)
FYg d]tWYg XY fYW\Ub[Y ZcbWh]cbbY``Yg dYijYbh) gY`cb `U dfcWsXifY X$sWcWcbWYdh]cb) uhfY cVhYbiYg Uidftg Xi
gYfj]WY W`]Ybht`Y dYbXUbh ibY dsf]cXY X$Ui ac]bg .- Ubg p WcadhYf XY `U XUhY p `UeiY``Y jchfY UddUfY]` U shs
a]g gif `Y aUfW\s XUbg `$@gdUWY @Wcbca]eiY @ifcdsYb+
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.PD> 56B CK=?;>B <D=;>6DF 56 5KA?D<6=6>C 5D 4G4<6 BP2<<D=6 6C <6 CK=?;> <D=;>6DF *K@2AC'/2DB6 BP2<<D=6 6C
BPKC6;>C
BP _^acT Tbc ^deTacT) >Ta\Ti [P _^acT)
.6 @A?8A2==6 >6 5K=2AA6 @2B
t LnaXUXTi `dT [P _aXbT ST R^daP]c Tbc QaP]RWnT)
t LnaXUXTi [Tb UdbXQ[Tb ST e^caT X]bcP[[PcX^])
t LnaXUXTi `dT [T a^QX]Tc S|PaaXenT S|TPd Tbc ^deTac)
t LnaXUXTi `dT e^db PeTi UTa\n [P _^acT ST [P \PRWX]T)
t LnaXUXTi `dT e^db b$UjYn dUg shY]bh [P \PRWX]T T] P__dhP]c bda [T Q^dc^] CPaRWT*8aapc)
t LnaXUXTi `dT [Tb UX[caTb S|PaaXenT S|TPd Tc [Tb UX[caTb ST [P \PRWX]T ]T b^]c _Pb Q^dRWnb)
.6B CK=?;>B <D=;>6DF .2E286 6C ,;> 4<;8>?C6>C B2>B ;>C6AAD@C;?>
t B|P[Pa\T P]cXSnQ^aST\T]c Tbc PRcXeT)
t >Ta\Ti [T a^QX]Tc Tc R^]cPRcTi [T ITaeXRT P_aob eT]cT)
.6B CK=?;>B <D=;>6DF 56 5KA?D<6=6>C 5D 4G4<6 >6 BPKC6;8>6>C @2B 2@ALB D>6 ?@KA2C;?> 56 <2E286
8__dhTi bda [P c^dRWT CPaRWT 8aapc _^da \TccaT [|P__PaTX[ W^ab cT]bX^])
-< A6BC6 56B AKB;5DB 56 5KC6A86>C 52>B <6 4?=@2AC;=6>C J 5KC6A86>C (
L^db PeTi X]ca^SdXc [T SncTaVT]c P[^ab `dT [T R^\_PacX\T]c ncPXc Wd\XST) 9XT] enaXUXTa `dT [T R^\_PacX\T]c Tbc
bTR PeP]c ST \TccaT [P [TbbXeT)
-- A6BC6 56 <P62D J <P;>CKA;6DA 56 <2 =249;>6 J <2 7;> 5D @A?8A2==6
t BT cdhPd ST eXSP]VT Tbc Q^dRWn ^d _[Xn)
t BTb UX[caTb X]cnaXTdab b^]c Q^dRWnb)
t BT _a^VaP\\T ]|Tbc _Pb T]R^aT cTa\X]n)
.2 =249;>6 BP2AAMC6 @6>52>C D>6 ?@KA2C;?> 56 <2E286
t FP]]T ST R^daP]c)
t ;^d_daT S|PaaXenT S|TPd)
*6B 3AD;CB 56 E2;BB6<<6 6C 56B 4?D@B B6 7?>C 6>C6>5A6 @6>52>C D>6 ?@KA2C;?> 56 <2E286
t BP ePXbbT[[T ]|Tbc _Pb X]bcP[[nT R^aaTRcT\T]c)
t BT QaPb ST [PePVT WTdacT [P ePXbbT[[T)
-< A6BC6 56B AKB;5DB 5P2<;=6>CB BDA <2 E2;BB6<<6
t BP ePXbbT[[T Tbc \P[ X]bcP[[nT SP]b [P \PRWX]T 6 [|TPd Pb_TaVnT _Pa [Tb QaPb ST [PePVT ]|PccTX]c _Pb [Tb
T]Sa^Xcb \P[ [Penb)
t BT _P]XTa Tbc ca^_ RWPaVn)
t BP ePXbbT[[T bT c^dRWT)
t GdP]cXcn ST SncTaVT]c X]bdUUXbP]cT)
t Fa^VaP\\T bn[TRcX^]]n X]PSP_cn' cT\_naPcdaT _Pb PbbTi WPdcT)
t 9aPb ST [PePVT Q^dRWn _Pa STb anbXSdb S|P[X\T]cb)
t >X[caTb X]cnaXTdab Q^dRWnb)
t >X[caTb \P[ _^bXcX^]]nb)
t F^\_T ST eXSP]VT Q^dRWnT)
/AKB6>46 56 C2496B 3<2>496B BDA <2 E2;BB6<<6
t GdP]cXcn ST SncTaVT]c X]bdUUXbP]cT)
t HnV[PVT Sd S^bTda ST _a^SdXc ST aX]mPVT ca^_ UPXQ[T)
t 8QbT]RT ST bT[ anVn]naP]c \P[Van [T U^ac STVan ST SdaTcn ST [|TPd)
t HnV[PVT ST [|PS^dRXbbTda ca^_ UPXQ[T)
t ;^deTaR[T Sd R^\_PacX\T]c k bT[ \P[ UTa\n)
.2 E2;BB6<<6 >6 BL496 @2B
t Fa^VaP\\T bP]b bnRWPVT bn[TRcX^]]n)
t HnV[PVT Sd S^bTda ST _a^SdXc ST aX]mPVT ca^_ UPXQ[T)
t LPXbbT[[T aTcXanT ca^_ aP_XST\T]c ST [P \PRWX]T)
/AKB6>46 56 C2496B 56 A?D;<<6 BDA <2 E2;BB6<<6
t LPXbbT[[T T] PRXTa X]^ghSPQ[T ST \PdePXbT `dP[Xcn)
t JT]Tda T] bT[ ST [|TPd ST [PePVT n[TenT)
t ;^deTaR[T Sd fsgYfjc]f XY gY` \P[ UTa\n)
t Ja^_ ST bT[ X]ca^SdXc SP]b [P \PRWX]T Pd \^\T]c Sd aT\_[XbbPVT) <d bT[ P SnQ^aSn SP]b [P RdeT)
t CXbT k [P cTaaT SnUTRcdTdbT)
)?>C24C6H D> B6AE;46 28AKK B; <6 @A?3<L=6 @6AB;BC6 2@ALB <6B 4?>CAN<6B 67764CDKB ?D 6> 42B 56
5GB7?>4C;?>>6=6>C >?> =6>C;?>>K 4;%56BBDB&
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BT bh\Q^[T bda [#P__PaTX[ ^d bda b^] T\QP[[PVT bXV]X}T `dT RTc P__PaTX[ ]T S^Xc _Pb pcaT \Xb Pd aTQdc PeTR [Tb
^aSdaTb \n]PVoaTb) FPa R^]caT' X[ S^Xc pcaT Sn_^bn Pdg _^X]cb ST R^[[TRcT STb SnRWTcb STbcX]nb Pd aTRhR[PVT
STb P__PaTX[b n[TRcaX`dTb Tc n[TRca^]X`dTb) 8X]bX' e^db R^]caXQdTi k [P _anbTaePcX^] ST [#T]eXa^]]T\T]c Tc ST [P
bP]cn Wd\PX]T)
BT aTRhR[PVT ST \PcnaXPdg R^]caXQdT k [P _anbTaePcX^] STb aTbb^daRTb ]PcdaT[[Tb) F^da ST _[db P\_[Tb
X]U^a\PcX^]b bda [T aTRhR[PVT ST RTc P__PaTX[' P@ODFF@S >IHN<>N@L F< G<DLD@ ?@ PINL@ FI><FDNX& PINL@ ?X>C@NN@LD@
IO PINL@ L@P@H?@OL(

FU Wcadcg]h]cb Xi dc`matfY Xi Z]`hfY XY WY `UjY*jU]ggY``Y ]bWcfdcfY ibib dfcXi]h V]cW]XY dYfaYhhUbh X$YaduW\Yf
`U Wfc]ggUbWY VUWhsf]YbbY+ IdQbcP]RT PRcXeT 5 FhaXcWX^]T ST iX]R $D^ ;8I 5 ,./1.(/,(2%

I� e^db PeTi QTb^�] S|Pbb�bcP]RT' R^]cPRcTi [P @EJBAD= ;EDIECC8J=KH ^d [T 
bTae�RT P_aob(eT]cT _^da STb �]U^a\Pc�^]b R^\_[n\T]cP�aTb Pd ]d\na^ gi]jUbh
%Hx bcb gifhUls& 5

@EJBAD= ;EDIECC8J=KH

EdeTac XiXi [d]S� Pd eT]SaTS� ST 4W++ k ,3W.+
FY gUaYX] XY 6\-- p ./\-- Yh XY .1\-- p .4\0-
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