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\Uc `YUTc U^ \Uc d_eb^Q^d TQ^c \ke^ _e
G\<POM@ N@IN'/@>D ?JDO XOM@ @`@>OPV <Q<IO

TU `\QSUb TUc Q\Y]U^dc TQ^c \kQ``QbUY\)

Z @^cdQ\\Ub \"U^dbUd_YcU `Ub]UddQ^d TU
bUc`USdUb \Q TYcdQ^SU
bUaeYcU #`YxSU U^
`\QcdYaeU u \kQbbYxbU Te
`b_TeYd$ U^ \U VQYcQ^d
`Yf_dUb u 4+p #S_]]U
DI?DLPV NPM G< ]BPM@$ <]I

TkyfYdUb aeU \U
S_^TU^cUeb ^U d_eSXU \U ]eb)

Z CQ TYcdQ^SU U^dbU \kQ``QbUY\ Ud \U ]eb
cYdey u \kQbbYxbU T_Yd zdbU Qe ]QgY]e] TU
20 ]])



=I ( ,+

(%* 6Y NZ`]^ Og`_TWT^L_TZY

Z EU `Qc bQSS_bTUb f_dbU byVbYWybQdUeb(
S_^Wy\QdUeb u \kQ\Y]U^dQdY_^ cUSdUeb u
\kQYTU Tke^U bQ\\_^WU)

Z 5@ K<N PODGDN@M ?@ ]>C@N @I?JHH<BV@N%
d_bTeUc _e Q^SYU^^Uc)

Z EU `Qc dYbUb' d_bTbU _e U^T_]]QWUb \U
S_bT_^)

Z E"edY\YcUi `Qc T"QTQ`dQdUeb)

Z 9Ud Q``QbUY\ Ucd TUcdY^y u zdbU edY\Ycy `Qb
TUc QTe\dUc)EU `Qc Qed_bYcUb TUc U^VQ^dc
u Z_eUb QfUS \kQ``QbUY\ _e u cU cec`U^TbU
u \Q `_bdU)

Z 5@ E<H<DN OJP>C@M G@ >JM?JI(G< ]>C@
TkQ\Y]U^dQdY_^ QfUS TUc ]QY^c Xe]YTUc)
9USY `_ebbQYd `b_f_aeUb e^ S_ebd(SYbSeYd
_e e^ SX_S y\USdbYaeU)

Z EU `Qc `\QSUb TU R_edUY\\Uc U^ fUbbU
_e TU SQ^UddUc TQ^c \U S_]`QbdY]U^d
u W\Qw_^c SQb Y\c Ug`\_cUb_^d \_bcaeU \U
S_^dU^e Wx\UbQ)

Z EU `Qc `\QSUb TU ]QdYxbU Ug`\_cYfU _e
DI^<HH<=G@ ?<IN QJOM@ MVAMDBVM<O@PM'

IQ^WUb \Uc R_Ycc_^c `bycU^dQ^d e^U V_bdU
dU^Ueb U^ Q\S__\ fUbdYSQ\U]U^d TQ^c \U
S_]`QbdY]U^d byVbYWybQdUeb Ud ckQccebUb
aeU \Uebc R_eSX_^c c_^d XUb]ydYaeU]U^d
VUb]yc)

Z EU `Qc d_eSXUb \Q W\QSU U^ \Q bUdYbQ^d
Te S_]`QbdY]U^d u W\Qw_^c) CQ W\QSU
`Ued `b_f_aeUb TUc Rb�\ebUc Ud*_e TUc
S_e`ebUc)

Z EU `Qc d_eSXUb \Uc Q\Y]U^dc S_^WU\yc
QfUS TUc ]QY^c Xe]YTUc) EU `Qc
]Q^WUb TU \Q W\QSU _e TUc W\Qw_^c
Y]]yTYQdU]U^d Q`bxc \Uc Qf_Yb c_bdYc Te
S_]`QbdY]U^d u W\Qw_^c)

Z EU `Qc bUS_^WU\Ub TUc Q\Y]U^dc
TyS_^WU\yc) 9USY `_ebbQYd `b_f_aeUb
TUc `b_R\x]Uc TU cQ^dy S_]]U e^U
Ŷ d_gYSQdY_^ Q\Y]U^dQYbU)

2YNTPY^ ]tQ]TRt]L_P`]^ P_ ]tQ]TRt]L_P`]^
SZ]^ Og`^LRP

Z JY \kQ^SYU^ byVbYWybQdUeb _e S_^Wy\QdUeb
Ucd yaeỲ y Tke^ chcdx]U TU fUbb_eY\\QWU'
RbYcUb _e bUdYbUb SU TUb^YUb QfQ^d \Q ]YcU
Qe bURed SQb TUc U^VQ^dc `_ebbQYU^d

ckU^VUb]Ub u \kY^dybYUeb TU ]Q^YxbU
QSSYTU^dU\\U)

Z CUc Q^SYU^c byVbYWybQdUebc Ud
S_^Wy\QdUebc S_^dYU^^U^d TUc ]QdybYQeg
?\DNJG<ODJI @O ?@N <B@ION AMDBJMD]LP@N

<Q@> ?@N >CGJMJ^PJMJ><M=PM@N' 6<M

S_^cyaeU^d' QddU^dY_^ u ^U `Qc ^eYbU
u \kU^fYb_^^U]U^d \_bc TU \Ueb ]YcU Qe
bURed)

5tNWL]L_TZY 46 OP NZYQZ]XT_t

E_ec TyS\Qb_^c aeU ^_c `b_TeYdc c_^d
S_^V_b]Uc Qeg TYbUSdYfUc' TySYcY_^c Ud
byW\U]U^dQdY_^c Ueb_`yU^^Uc U^ fYWeUeb
Ud Qeg UgYWU^SUc by`Ubd_bYyUc TQ^c \Uc
^_b]Uc byVybU^SyUc)

>T^P L` ]PM`_ OP aZ_]P LYNTPY L[[L]PTW

CU ch]R_\U ceb \U `b_TeYd _e ceb
c_^ U]RQ\\QWU Y^TYaeU aeU SU
`b_TeYd ^U T_Yd `Qc zdbU dbQYdy
S_]]U e^ TySXUd ]y^QWUb)
@\ T_Yd zdbU dbQ^c`_bdy TQ^c e^
`_Y^d TU S_\\USdU QTQ`dy Qe bUShS\QWU TUc
yaeY`U]U^dc y\USdbYaeUc Ud y\USdb_ ŶaeUc)
CQ ]YcU Qe bURed S_bbUSdU TU SU `b_TeYd
`Ub]Ud TkyfYdUb d_edU S_^cyaeU^SU
^yWQdYfU yfU^deU\\U ceb \kU^fYb_^^U]U^d
Ud \Q cQ^dy' aeY `_ebbQYd QedbU]U^d zdbU
U^dbQ{^yU `Qb e^U WUcdY_^ TUc TySXUdc
Y^Q``b_`bYyU TU SU `b_TeYd) G_eb _RdU Ŷb
TUc Y^V_b]QdY_^c TydQY\\yUc ceb \U bUShS\QWU
TU SU `b_TeYd' S_^dQSdUb f_dbU ]QYbYU' \U
SU^dbU TU dbQYdU]U^d TUc TySXUdc ]y^QWUbc
_e \U ]QWQcY^ TQ^c \UaeU\ SU `b_TeYd Q ydy
QSXUdy)

6XMLWWLRP P_ 6YaT]ZYYPXPY_

CUc ]QdybYQeg T"U]RQ\\QWU
`b_dxWU^d f_dbU ]QSXY^U TUc
T_]]QWUc `_efQ^d cebfU^Yb
`U^TQ^d \U dbQ^c`_bd) CUc
]QdybYQeg T"U]RQ\\QWU c_^d bUc`USdeUeg
TU \"U^fYb_^^U]U^d SQb Y\c c_^d bUShS\QR\Uc)
C"edY\YcQdY_^ TU ]QdybYQeg bUShS\yc byTeYd \Q
S_^c_]]QdY_^ TU ]QdYxbUc `bU]YxbUc Ud
T_^S \Q `b_TeSdY_^ TU TySXUdc)

CPXL]\`P^ 1

Z @\ S_^fYU^d TU \YbU QddU^dYfU]U^d \U
]Q^eU\ TkY^cdbeSdY_^c QfQ^d TkY^cdQ\\Ub Ud
TkedY\YcUb \kQ``QbUY\) E_ec ^U c_]]Uc `Qc
bUc`_^cQR\Uc TUc T_]]QWUc Tec u e^U
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]QefQYcU edY\YcQdY_^)

Z @\ S_^fYU^d TU ceYfbU d_edUc \Uc
Ŷ cdbeSdY_^c TU \kQ``QbUY\ Ud Te ]Q^eU\
TkY^cdbeSdY_^c Ud TU S_^cUbfUb SU ]Q^eU\
U^ \YUe c�b `_eb `_ef_Yb byc_eTbU \Uc
`b_R\x]Uc `_efQ^d cebfU^Yb u \kQfU Ŷb)

Z 9Ud Q``QbUY\ Q ydy S_^we `_eb zdbU edY\Ycy
TQ^c \Uc ]QYc_^c Ud Y\ ^U `Ued zdbU
edY\Ycy aeU TQ^c TUc U^fYb_^^U]U^dc
?JH@NODLP@N @O <PR ]IN KMVQP@N'

@\ ^U S_^fYU^d `Qc u e^U edY\YcQdY_^
S_]]UbSYQ\U _e S_]]e^U) L^U dU\\U
edY\YcQdY_^ U^dbQ{^UbQYd \kQ^^e\QdY_^ TU \Q
WQbQ^dYU TU \kQ``QbUY\ Ud ^_dbU c_SYydy
k̂Ucd `Qc bUc`_^cQR\U TUc `UbdUc

yfU^deU\\Uc)

Z 9Ud Q``QbUY\ Q ydy S_^we `_eb zdbU
edY\Ycy TQ^c \Uc ]QYc_^c Ud Y\ ^U
S_^fYU^d aekQe bUVb_YTYccU]U^d*u \Q
S_^cUbfQdY_^ TUc Q\Y]U^dc) @\ ^U S_^fYU^d
`Qc u e^U edY\YcQdY_^ S_]]UbSYQ\U _e
S_]]e^U Ud*_e `_eb cd_S[Ub d_edU QedbU
ceRcdQ^SU aeU TU \Q ^_ebbYdebU) ;Q^c
\U SQc S_^dbQYbU' ^_dbU c_SYydy ^kUcd `Qc
bUc`_^cQR\U TUc `UbdUc yfU^deU\\Uc)

) 56D4C;AE;@? 56 =g2AA2C6;=

9Ud Q``QbUY\ ^kUcd `Qc TUcdY^y u zdbU edY\Ycy
S_]]U e^ Q``QbUY\ U^SQcdbQR\U)

,- ,.7
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/
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,-

9UddU `bycU^dQdY_^ TUc `QbdYUc TU
\kQ``QbUY\ Ucd V_eb^YU u dYdbU Y^V_b]QdYV

e ŶaeU]U^d) CUc `QbdYUc `UefU^d fQbYUb U^
V_^SdY_^ Te ]_Tx\U TkQ``QbUY\)

7$ 9_]`QbdY]U^d S_^Wy\QdUeb

8$ 9_]`QbdY]U^d byVbYWybQdUeb

,$ 8QS u W\Qw_^c

-$ IQS\UddU U^ `\QcdYaeU %

.$ 9\QhUddU S_^Wy\QdUeb

/$ 8_{dYUb dXUb]_cdQd

0$ 8bQccUeb T"QYb %

1$ 9\QhUddUc byVbYWybQdUeb

2$ 9_efUbS\U Te S_]`QbdY]U^d u \yWe]Uc

3$ 9_]`QbdY]U^d u \yWe]Uc

4$ GYUTc byW\QR\Uc

,+$ 8Q\S_^^Ud u R_edUY\\Uc

,,$ 8Q\S_^^Ud byW\QR\U % * 8Q\S_^^Ud

,-$ 8Q\S_^^Udc

,.$ Je``_bd `_bdU(leVc

% !/, $&,.#'*- )+%0(&-
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CPXL]\`P^ RtYt]LWP^1
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G\<KK<M@DG% @O G@N VO<BWM@N PIDAJMHVH@IO MVK<MOD@N' 4< KJNDODJI ?@N =<>N ?@ KJMO@ I\<`@>O@
`Qc \Q S_^c_]]QdY_^ Tky^UbWYU)

4ZX[L]_TXPY_ NZYRtWL_TZY !NZYRtWL_P`]" 1 4\PODGDN<ODJI G< KGPN @a><>@ ?@ G\VI@MBD@ @NO
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)%( 5TXPY^TZY^
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-

6^[LNP YtNP^^LT]P p Wg`_TWT^L_TZY )

?- ]] ,43+

N- ]] 3++

;- ]] 2/-'.

- \Q XQedUeb' \Q \QbWUeb Ud \Q `b_V_^TUeb
TU \kQ``QbUY\' h S_]`bYc \Q `_YW^yU'
QY^cY aeU \kUc`QSU ^ySUccQYbU
u \Q \YRbU SYbSe\QdY_^ TU \kQYb TU
bUVb_YTYccU]U^d)

6^[LNP RWZMLW YtNP^^LT]P
p Wg`_TWT^L_TZY *

N. ]] ,,.2'.

;. ]] ,./3'.

. \Q XQedUeb' \Q \QbWUeb Ud \Q `b_V_^TUeb
TU \kQ``QbUY\' h S_]`bYc \Q `_YW^yU'
`\ec \kUc`QSU ^ySUccQYbU u \Q \YRbU
SYbSe\QdY_^ TU \kQYb TU bUVb_YTYccU]U^d'
`\ec \kUc`QSU ^ySUccQYbU `_eb
`Ub]UddbU \k_efUbdebU TU \Q `_bdU u
\kQ^W\U ]Y^Y]e] `Ub]UddQ^d \U bUdbQYd
TU d_ec \Uc yaeY`U]U^dc Y^dUb^Uc)

5TXPY^TZY^ RWZMLWP^ (

?, ]] ,3.+

N, ]] 2++

;, ]] 10+

, \Q XQedUeb' \Q \QbWUeb Ud \Q `b_V_^TUeb
TU \kQ``QbUY\ cQ^c \Q `_YW^yU)
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*%( ;YQZ]XL_TZY^ ]PWL_TaP^ L WL
_PNSYZWZRTP XZTY^ OP RTa]P

>bvSU u \"yfQ`_bQdUeb U^fU\_``Q^d' \Q
dUSX^_\_WYU CUcc=b_cd #]_Y^c TU WYfbU$
K@MH@O PI M@AMJD?DNN@H@IO KGPN @a><>@% PI

?VBDQM<B@ H<IP@G GDHDOV @O J`M@ PI @NK<>@

?@ NOJ>F<B@ KGPN ^@RD=G@'

*%) CtRWLRP O` ESP]XZ^_L_

CU dXUb]_cdQd byWe\U Qed_]QdYaeU]U^d \Q
dU]`ybQdebU u \kY^dybYUeb TUc S_]`QbdY]U^dc
byVbYWybQdUeb Ud S_^Wy\QdUeb) CUc
dU]`ybQdebUc Te byVbYWybQdUeb ck_RdYU^^U^d
U^ d_eb^Q^d \U R_ed_^ fUbc \Uc ^e]yb_c
Te XQed 6 , u .' , u 0 _e J= #\U ^_]RbU TU
^e]yb_c Te dXUb]_cdQd Ty`U^T Te `b_TeYd$)

8_ed_^ Te dXUb]_cdQd

AL]LXs_]P^ O` _SP]XZ^_L_1

( h ) 1 G_eb e^ cd_S[QWU u S_ebd dUb]U TU
\Q ^_ebbYdebU

* h + 1 G_eb e^ cd_S[QWU u \_^W dUb]U TU \Q
^_ebbYdebU

, 1 EYfUQe ]QgY]Q\ TU bUVb_YTYccU]U^d)
CkQ``QbUY\ V_^SdY_^^U `\ec \_^WdU]`c)
JY ^ySUccQYbU' SXQ^WUi \U byW\QWU TU
dU]`ybQdebU)

JY \kQ``QbUY\ TYc`_cU TU \Q `_cYdY_^ J= 5

Z K_eb^Ui \U R_ed_^ ceb J= `_eb S_^WU\Ub
bQ`YTU]U^d \Uc Q\Y]U^dc VbQYc) ;Q^c SUddU
`_cYdY_^' \U S_]`QbdY]U^d S_^Wy\QdUeb
V_^SdY_^^UbQ u TUc dU]`ybQdebUc \̀ec
RQccUc) L^U V_Yc aeU f_c Q\Y]U^dc
c_^d S_^WU\yc' bU]UddUi \U R_ed_^ Te
dXUb]_cdQd TQ^c cQ `_cYdY_^ TkedY\YcQdY_^
^_b]Q\U) JY f_ec ^U SXQ^WUi `Qc \Q
`_cYdY_^ ceb J=' f_dbU Q``QbUY\ cU bU]UddbQ

Qed_]QdYaeU]U^d u \Q TUb^YxbU `_cYdY_^
Te dXUb]_cdQd U^ V_^SdY_^ TU \Q TebyU
Y^TYaeyU TQ^c \Q bU]QbaeU) IU]UddUi
\U R_ed_^ Te dXUb]_cdQd U^ `_cYdY_^ J=
Ud bU`\QSUi(\U u c_^ ecQWU ^_b]Q\' U^
V_^SdY_^ TU \Q TebyU ]U^dY_^^yU TQ^c \Q
bU]QbaeU) JY \U R_ed_^ Te dXUb]_cdQd Ucd
U^ `_cYdY_^ J= \_bc Te `bU]YUb Ty]QbbQWU
TU \kQ``QbUY\' \U V_^SdY_^^U^d TU SU TUb^YUb
bUd_eb^U Qed_]QdYaeU]U^d U^ `_cYdY_^ .
Te dXUb]_cdQd' S_^V_b]y]U^d u \Q TebyU
Y^TYaeyU TQ^c \Q bU]QbaeU)

MUeY\\Ui QSdYfUb SU ]_TU -/ XUebUc QfQ^d
?@ KG<>@M G@N <GDH@ION AM<DN <]I ?\<NNPM@M

e^U S_^Wy\QdY_^ ]QgY]Q\U) 7fUbdYccU]U^dc
bU\QdYVc Qeg `QbQ]xdbUc TU dU]`ybQdebU

Z M_dbU Q``QbUY\ ydy S_^we TU ]Q ŶxbU u
V_^SdY_^^Ub TQ^c \Q `\QWU TU dU]`ybQdebU
Q]RYQ^dU TQ^c \Uc ^_b]Uc S_^V_b]y]U^d
u \Q S\QccU Te S\Y]Qd ]U^dY_^^yU
TQ^c \kydYaeUddU TU \kY^V_b]QdY_^) @\
Ucd TyS_^cUY\\y TU VQYbU V_^SdY_^^Ub
f_dbU byVbYWybQdUeb u TUc U^Tb_Ydc _~ \Q
dU]`ybQdebU Ucd U^ TUX_bc TU \Q `\QWU
DI?DLPV@' /@G< MV?PDO G\@a><>DOV ?@

bUVb_YTYccU]U^d TU \kQ``QbUY\)

Z CUc byW\QWUc TU dU]`ybQdebU T_YfU^d zdbU
@`@>OPVN @I AJI>ODJI ?@ G< AMVLP@I>@
Tk_efUbdebU TU \Q `_bdU' TU \Q aeQ^dYdy TU
^_ebbYdebU S_^cUbfyU TQ^c \kQ``QbUY\ Ud TU
\Q dU]`ybQdebU Q]RYQ^dU TU \Q `YxSU _~ Y\
cU db_efU)

Z C_bcaeU \kQ``QbUY\ Ucd ]Yc U^ ]QbSXU
`_eb \Q `bU]YxbU V_Yc' Y\ S_^fYU^d TU
\U \QYccUb d_eb^Ub `U^TQ^d -/ XUebUc
`_eb aekY\ QddUYW^U \Q dU]`ybQdebU TU
V_^SdY_^^U]U^d) 7e S_ebc TU SUddU
`ybY_TU' ^U `Qc _efbYb \Q `_bdU' Ŷ WQbTUb
e^U aeQ^dYdy Y]`_bdQ^dU TU ^_ebbYdebU u
\kŶ dybYUeb TU \kQ``QbUY\)

Z L^U V_^SdY_^ TU dU]`_bYcQdY_^ TU
0 ]Y^edUc Ucd Q``\YaeyU `_eb yfYdUb
TkU^T_]]QWUb \U S_]`bUccUeb TU
f_dbU Q``QbUY\ \_bc Te RbQ^SXU]U^d _e
TyRbQ^SXU]U^d Qe bycUQe' _e \_bcaeke^U
`Q^^U Tky^UbWYU cU `b_TeYd) M_dbU
Q``QbUY\ bUS_]]U^SUbQ u V_^SdY_^^Ub
^_b]Q\U]U^d Q`bxc 0 ]Y^edUc)
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E !_]Z[TNLW" 1 /@O <KK<M@DG AMDBJMD]LP@ @NO

TUcdY^y u zdbU edY\Ycy u TUc dU]`ybQdebUc
Q]RYQ^dUc S_]`bYcUc U^dbU ,1 p9 Ud /. p9)

DE !^`M_]Z[TNLW" 1 /@O <KK<M@DG AMDBJMD]LP@
Ucd TUcdY^y u zdbU edY\Ycy u TUc dU]`ybQdebUc
Q]RYQ^dUc S_]`bYcUc U^dbU ,1 p9 Ud .3 p9)

? !_PX[t]t" 1 /@O <KK<M@DG AMDBJMD]LP@ @NO

TUcdY^y u zdbU edY\Ycy u TUc dU]`ybQdebUc
Q]RYQ^dUc S_]`bYcUc U^dbU ,1 p9 Ud .- p9)

D? !EPX[t]t t_PYO`" 1 9Ud Q``QbUY\
AMDBJMD]LP@ @NO ?@NODIV U XOM@ PODGDNV U ?@N

dU]`ybQdebUc Q]RYQ^dUc S_]`bYcUc U^dbU
,+ p9 Ud .- p9)

3]L^^P`] OgLT] !WP NL^ tNStLY_"

EU `Qc R\_aeUb \Uc _efUbdebUc TkU^dbyU Ud
TU c_bdYU TU \kQYb \_bcaeU TUc Q\Y]U^dc c_^d
cd_S[yc' SQb SU\Q `UbdebRU \Q SYbSe\QdY_^ TkQYb
Ŷ TeYdU `Qb \U RbQccUeb TkQYb)

*%* ;YOTNL_P`] OP _PX[t]L_`]P

G_eb f_ec QYTUb Qe R_^ byW\QWU TU f_dbU
Q``QbUY\' ^_ec Qf_^c yaeY`y f_dbU
byVbYWybQdUeb Tke^ Y^TYSQdUeb TU
dU]`ybQdebU' SU\eY(SY ydQ^d `\QSy
TQ^c \Q i_^U \Q `\ec Vb_YTU)

G_eb \Q R_^^U S_^cUbfQdY_^ TUc
TU^byUc TQ^c f_dbU byVbYWybQdUeb
Ud ^_dQ]]U^d TQ^c \Q i_^U \Q \̀ec
Vb_YTU' fUY\\Ui u SU aeU' ceb \"Y^TYSQdUeb TU
dU]`ybQdebU' \U \_W_ n FB s Q``QbQYccU) JY
n FB s ^kQ``QbQ{d `Qc' \Q dU]`ybQdebU Ucd
]Q\ byW\yU)

/@GPD&>D @NO ?Da>DG@H@IO QDND=G@ ND
\"Y^TYSQdUeb TU dU]`ybQdebU Ucd ]Q\ yS\QYby)
CQ R_^^U \USdebU Ucd VQSY\YdyU c"Y\ Ucd
>JMM@>O@H@IO V>G<DMV' . >C<LP@ HJ?D]><ODJI

Te TYc`_cYdYV TU byW\QWU TU dU]`ybQdebU'
QddU^TUi \Q cdQRY\YcQdY_^ TU \Q dU]`ybQdebU
u \kY^dybYUeb TU \kQ``QbUY\ QfQ^d TU `b_SyTUb
cY ^ySUccQYbU' u e^ ^_efUQe byW\QWU) EU
HJ?D]@T G< KJNDODJI ?P ?DNKJNDODA ?@ MVBG<B@

TU dU]`ybQdebU aeU `b_WbUccYfU]U^d Ud
QddU^TUi Qe ]_Y^c ,- XUebUc QfQ^d TU
KMJ>V?@M U PI@ IJPQ@GG@ QVMD]><ODJI @O U
PI@ VQ@IOP@GG@ HJ?D]><ODJI'

C6>2CBF6 1 7`bxc SXQbWU]U^d TU
\kQ``QbUY\ TU TU^byUc VbQ{SXUc _e Q`bxc

_efUbdebUc by`ydyUc #_e _efUbdebU
`b_\_^WyU$ TU \Q `_bdU Y\ Ucd ^_b]Q\ aeU
\kY^cSbY`dY_^ n FB s ^kQ``QbQYccU `Qc TQ^c
\kY^TYSQdUeb TU byW\QWU TU dU]`ybQdebU) JY
\kyfQ`_bQdUeb Te S_]`QbdY]U^d byVbYWybQdUeb
#`Qb_Y Te V_^T TU \kQ``QbUY\$ cU S_efbU
Q^_b]Q\U]U^d TU WYfbU #Q``QbUY\ db_`
SXQbWy' dU]`ybQdebU Q]RYQ^dU y\UfyU'
_efUbdebUc VbyaeU^dUc TU \Q `_bdU$' byW\Ui \U
TYc`_cYdYV TU byW\QWU TU dU]`ybQdebU ceb
e^U `_cYdY_^ Y^VybYUebU Zecaeku _RdU^Yb TU
^_efUQe TUc `ybY_TUc TkQbbzd Te
S_]`bUccUeb)

6X[WLNPXPY_ OP^ OPY]tP^ JZYP WL [W`^
Q]ZTOP

M_ec _RdYU^TbUi e^U ]UY\\UebU
S_^cUbfQdY_^ TU f_c Q\Y]U^dc
cY f_ec \Uc \̀QSUi TQ^c \Q i_^U
TU Vb_YT S_^fU^Q^d \U ]YUeg u
\Ueb ^QdebU) CQ i_^U \Q \̀ec

Vb_YTU cU cYdeU ZecdU Qe(TUccec Te RQS u
\yWe]Uc)

CU ch]R_\U SY(S_^dbU Y^TYaeU \kU]`\QSU]U^d
TU \Q i_^U \Q `\ec Vb_YTU TU f_dbU
byVbYWybQdUeb)

CQ i_^U \Q \̀ec
Vb_YTU Te
S_]`QbdY]U^d
byVbYWybQdUeb Ucd
Ty\Y]YdyU `Qb \Uc
Qed_S_\\Q^dc S_\\yc
ceb \U S}dy WQeSXU
TU \Q `Qb_Y)

CQ \Y]YdU ce`ybYUebU TU \Q i_^U \Q `\ec
Vb_YTU Ucd Y^TYaeyU `Qb \Q RQcU Y^VybYUebU
?@ G\<POJ>JGG<IO #KJDIO@ ?@ G< ^W>C@$' 4<
S\QhUddU ce`ybYUebU TU \Q i_^U \Q `\ec Vb_YTU
T_Yd zdbU Qe ]z]U ŶfUQe aeU \Q `_Y^dU TU
G< ^W>C@' 4< TJI@ G< KGPN AMJD?@ N@ NDOP@ @I&

TUcc_ec TU SU ^YfUQe)

9Uc S\QhUddUc ydQ^d Q]_fYR\Uc' fUY\\Ui
u SU aekU\\Uc c_YU^d d_eZ_ebc Qe ]z]U
ŶfUQe aeU SUc \Y]YdUc TU i_^U TySbYdUc

NPM G@N <POJ>JGG<ION% <]I ?@ B<M<IODM G@N

dU]`ybQdebUc TQ^c SUddU i_^U)

@<
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*%+%( 3LN p RWLrZY^ !+=9 /19<-36;

570A 41;"

Z IU] \̀Yb \U RQS u W\Qw_^c TkUQe Ud \U
\̀QSUb TQ^c \U S_]`QbdY]U^d S_^Wy\QdUeb)

Z L^U V_Yc aeU \kUQe Q S_]`\xdU]U^d WU\y'
Y\ Ucd `_ccYR\U TU d_bTbU \U RQS u W\Qw_^c
S_]]U Y^TYaey `_eb bUdYbUb \Uc W\Qw_^c)

*%+%) CLNWP__P PY [WL^_T\`P !+=9

/19<-36; 570A 41;"

HeU\aeU dU]`c Q`bxc' Te WYfbU ckQSSe]e\U
TQ^c SUbdQY^Uc i_^Uc Te
S_^Wy\QdUeb) CU WYfbU QSSe]e\y
TQ^c \U S_^Wy\QdUeb T_Yd zdbU
y\Y]Y^y byWe\YxbU]U^d) LdY\YcUi \U
WbQdd_Yb U^ `\QcdYaeU V_eb^Y u SUd
@`@O% ND =@NJDI' 5\PODGDN@T K<N

Tk_RZUdc ]ydQ\\YaeUc dbQ^SXQ^dc `_eb SUddU
_`ybQdY_^) 9USY `Ued `UbV_bUb \U SYbSeYd TU
byVbYWybQdY_^ Ud `b_f_aeUb TUc T_]]QWUc
YbbyfUbcYR\Uc u \kQ``QbUY\)

%#&#% *741<<1 0= .-/ @ -43516<; 29-3; !^`]
NP]_LTY^ XZOsWP^"

#CUc Y]QWUc c_^d bU`bycU^dQdYfUc$

_e

#CUc Y]QWUc c_^d bU`bycU^dQdYfUc$

JY \U S_]`QbdY]U^d u \yWe]Uc Ucd `\UY^'
G@ MVBG<B@ ^PR ?\<DM NDOPV U G\<Q<IO ?P

S_]`QbdY]U^d T_Yd zdbU _efUbd) 9USY `Ub]Ud
\Q `y^ydbQdY_^ TU \kQYb TQ^c \U S_]`QbdY]U^d
u \yWe]Uc Ud \U S_^db}\U Te dQeg TkXe]YTYdy
<]I ?\<PBH@IO@M G< ?PMV@ ?@ QD@ ?@N
Q\Y]U^dc)

CU SQTbQ^ cYdey u \kQbbYxbU TU \Q S\QhUddU T_Yd
zdbU _efUbd cY TU \Q S_^TU^cQdY_^ Q``QbQ{d
ceb \Q S\QhUddU U^ fUbbU)

*%+%+ 3LWNZYYP_ ]tRWLMWP !(-6; /19<-36;

570A 41;"

8DR MVBG<B@N ?@ C<PO@PM ?D`VM@ION K@PQ@IO

XOM@ @`@>OPVN <]I ?\J=O@IDM G@N TJI@N ?@

bQ^WU]U^d ^ySUccQYbUc WbvSU Qe RQ\S_^^Ud
byW\QR\U)

6JPM HJ?D]@M G< KJNDODJI ?P =<G>JII@O

byW\QR\U5

DQŶ dU^Yb \U V_^T Te RQ\S_^^Ud Ud dYbUb \Uc
\Q^WeUddUc cYdeyUc ceb
\Uc S}dyc Te RQ\S_^^Ud
TQ^c \U cU^c TU \Q
^W>C@' #2DB' )$

G_cYdY_^^Ub \U
RQ\S_^^Ud u \Q
XQedUeb bUaeYcU U^
\U Ty`\QwQ^d fUbc \U
XQed Ud \U RQc) L^U
V_Yc \U RQ\S_^^Ud u \Q
`_cYdY_^ c_eXQYdyU'
bU\vSXUb \Uc \Q^WeUddUc
cYdeyUc ceb \Uc S}dyc
#@]QWU -$) 7fQ^d TU
\vSXUb \U RQ\S_^^Ud'
UgUbSUb e^U `bUccY_^
fUbc \U XQed Ud \U RQc `_eb ckQccebUb aekY\
Ucd `QbVQYdU]U^d U^ `\QSU)

@]QWU ,

@]QWU -
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CPXL]\`P 1 7fQ^d d_ed Ty \̀QSU]U^d'
SXQbWUi \U RQ\S_^^Ud' dU^Ui \Q S\QhUddU

`Qb \U RQc) ;Q^c \U SQc S_^dbQYbU' \U
RQ\S_^^Ud `_ebbQYd c_bdYb TUc bQY\c U^ bQYc_^
TU c_^ `_YTc) 9USY `_ebbQYd U^T_]]QWUb \U
RQ\S_^^Ud _e \Uc bQY\c)
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+%( 4ZX[L]_TXPY_ O` ]tQ]TRt]L_P`]

Z G_eb TY]Y^eUb \kXe]YTYdy Ud yfYdUb \Q
V_b]QdY_^ TU WYfbU Qcc_SYyU' d_eZ_ebc
bQ^WUb \Uc Q\Y]U^dc TQ^c TUc bySY`YU^dc
VUb]yc TQ^c \U byVbYWybQdUeb) CU WYfbU
Q dU^TQ^SU u cU S_^SU^dbUb TQ^c \Uc
`QbdYUc \Uc `\ec Vb_YTUc _~ \"Xe]YTYdy TUc
<GDH@ION N\VQ<KJM@ @O% <P ]G ?P O@HKN%

f_dbU Q``QbUY\ ^ySUccYdUbQ e^ TyWYfbQWU
\̀ec VbyaeU^d)

Z 9_efbUi d_ec \Uc \̀Qdc SeYdc \_bcaeU
f_ec \Uc `\QSUi TQ^c \U byVbYWybQdUeb)Ekh
Y^db_TeYcUi `Qc TkQ\Y]U^d SXQeT) G\QSUi(
\Uc \_bcaekY\c c_^d VbQYc SQb \Q dU]`ybQdebU*
Xe]YTYdy u \kY^dybYUeb Te byVbYWybQdUeb
`_ebbQYd QeW]U^dUb Ud SQecUb e^
ThcV_^SdY_^^U]U^d Te byVbYWybQdUeb)

Z JkQccebUb aekQeSe^ y\y]U^d k̂Ucd U^
S_^dQSd TYbUSd QfUS \Q `Qb_Y QbbYxbU TU
\kQ``QbUY\ SQb Te WYfbU bYcaeU TU cU V_b]Ub
Ud \kU]RQ\\QWU TU S_\\Ub u SUddU TUb ŶxbU)
EU `Qc _efbYb VbyaeU]]U^d \Q `_bdU Te
byVbYWybQdUeb)

Z @\ Ucd bUS_]]Q^Ty aeU \Q fYQ^TU Ud
\U `_Ycc_^ fYTy c_YU^d \̀QSyc TQ^c
e^ U]RQ\\QWU XUb]ydYaeU Ud ]Yc ceb
\Q S\QhUddU U^ fUbbU cYdeyU ZecdU Qe(
TUccec Te RQS u \yWe]Uc _~ \kQYb Ucd
KGPN AM<DN% >@ LPD J`M@ ?@N >JI?DODJIN ?@

S_^cUbfQdY_^ _`dY]Q\Uc)

Z IQ^WUb \Uc VbeYdc Ud \Uc \yWe]Uc U^ fbQS
TQ^c \U S_]`QbdY]U^d u \yWe]Uc)

Z CU cd_S[QWU cy`Qby TUc VbeYdc Ud TUc
\yWe]Uc `Ub]Ud TkyfYdUb aeU \Uc \yWe]Uc
cU^cYR\Uc u \kydXh\x^U #VUeY\\Uc fUbdUc'
=MJ>JGDN% ><MJOO@N% @O>'$ I@ NJD@IO <`@>OVN

`Qb TUc VbeYdc \YRybQ^d TU \kydXh\x^U
#=<I<I@% KX>C@% <=MD>JO% ]BP@% @O>'$'

Z EU `Qc `\QSUb TU \yWe]Uc Xe]YTUc TQ^c
\U byVbYWybQdUeb)

Z CQ TebyU TU S_^cUbfQdY_^ TU \kU^cU]R\U
TUc Q\Y]U^dc Ty`U^T TU \Ueb aeQ\Ydy
Y ŶdYQ\U Ud Te bUc`USd Tke^ ShS\U TU
byVbYWybQdY_^ Ŷ Y^dUbb_]`e QfQ^d \Ueb
bQ^WU]U^d TQ^c \U byVbYWybQdUeb)
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Z CkUQe ckyS_e\Q^d TU \Q fYQ^TU bYcaeU
TU S_^dQ]Y^Ub \Uc QedbUc `b_TeYdc Te
byVbYWybQdUeb) CUc `b_TeYdc SQb^yc T_YfU^d
zdbU U]RQ\\yc Ud \Uc S_e\ebUc ceb \Uc
S\QhUddUc T_YfU^d zdbU ^Udd_hyUc)

Z EU `Qc `\QSUb TkQ\Y]U^dc ceb \U `QccQWU
?P ^PR ?\<DM'

Z 9_^c_]]Ub \Uc Q\Y]U^dc U]RQ\\yc QfQ^d
\Q TQdU TkUg`YbQdY_^ bUS_]]Q^TyU)

tfYdUi aeU \Uc Q\Y]U^dc d_eSXU^d \U
SQ`dUeb TU dU]`ybQdebU cYdey TQ^c \U
S_]`QbdY]U^d byVbYWybQdUeb) G_eb ]QY^dU^Yb
e^U dU]`ybQdebU TU S_^cUbfQdY_^ _`dY]Q\U
u \"Ŷ dybYUeb Te S_]`QbdY]U^d byVbYWybQdUeb'
yfYdUi d_ed S_^dQSd U^dbU \Uc Q\Y]U^dc Ud \U
SQ`dUeb)

Z G_eb TUc S_^TYdY_^c TU dbQfQY\ ^_b]Q\Uc'
DG NPaM< ?@ MVBG@M G< O@HKVM<OPM@ ?@ QJOM@
byVbYWybQdUeb u &/ p9)

Z CQ dU]`ybQdebU Te S_]`QbdY]U^d
byVbYWybQdUeb T_Yd zdbU S_]`bYcU U^dbU +
Ud 3 p9' \Uc Q\Y]U^dc VbQYc U^ TUcc_ec TU
+ p9 c_^d W\QSyc Ud `_ebbYccU^d' \Q SXQbWU
RQSdybYU^^U QeW]U^dU Qe(TUccec TU 3 p9
Ud \Uc Q\Y]U^dc cU TydybY_bU^d)

Z EU ]UddUi `Qc Y]]yTYQdU]U^d \Uc
Q\Y]U^dc SXQeTc TQ^c \U byVbYWybQdUeb'
QddU^TUi aeU \Q dU]`ybQdebU TY]Y^eU
u \kUgdybYUeb) CUc Q\Y]U^dc SXQeTc
QeW]U^dU^d \U TUWby TU f_dbU
byVbYWybQdUeb Ud `UefU^d `b_f_aeU^d e^U
Ŷ d_gYSQdY_^ Q\Y]U^dQYbU Ud e^U Q\dybQdY_^
Ŷ edY\U TUc Q\Y]U^dc)

Z CQ fYQ^TU' \U `_Ycc_^' UdS) T_YfU^d zdbU
S_^cUbfyc TQ^c \U S_]`QbdY]U^d \U \̀ec
byVbYWyby TUc Q\Y]U^dc' Ud \U S_]`QbdY]U^d
TUc \yWe]Uc Ucd `byVybQR\U `_eb bQ^WUb
\Uc \yWe]Uc) #cY TYc`_^YR\U$

Z G_eb yfYdUb \Q S_^dQ]Y^QdY_^ Sb_YcyU' \Uc
`b_TeYdc u RQcU TU fYQ^TU Ud \Uc VbeYdc
Ud \yWe]Uc ^U T_YfU^d `Qc zdbU bQ^Wyc
U^cU]R\U)

Z CUc Q\Y]U^dc T_YfU^d zdbU \̀QSyc Qe
byVbYWybQdUeb TQ^c TUc bySY`YU^dc VUb]yc
_e S_efUbdc `_eb yfYdUb \kXe]YTYdy Ud \Uc
_TUebc)

CU dQR\UQe SY(TUcc_ec Ucd e^ WeYTU
bQ`YTU Ŷ TYaeQ^d S_]]U^d bQ^WUb \U

KGPN @a><>@H@IO G@N <GDH@ION ?<IN G@

S_]`QbdY]U^d byVbYWybQdUeb)

2WTXPY_
5`]tP OP

NZY^P]aL_TZY
XLbTXLWP

>t_SZOP P_ WTP` OP
NZY^P]aL_TZY

=tR`XP^
P_ Q]`T_^

, cU]QY^U 8QS u \yWe]Uc

GTLYOP P_
[ZT^^ZY

- u . Z_ebc

<]RQ\\Ub TQ^c e^
]GH JP ?@N N<>N

`\QcdYaeUc _e TQ^c
e^U R_{dU S_^weU
`_eb \Q fYQ^TU Ud
bQ^WUb ceb \Q S\QhUddU
U^ fUbbU

7]ZXLRP
Q]LT^

. u / Z_ebc
Jeb \U RQ\S_^^Ud
Y^TYaey

3P`]]P P_
XL]RL]TYP

, cU]QY^U
Jeb \U RQ\S_^^Ud
Y^TYaey

A]ZO`T_^
PY
MZ`_PTWWP#
[L]
PbPX[WP
WLT_ P_
cLZ`]_

Aecaeku
\Q TQdU
TkUg`YbQdY_^
bUS_]]Q^TyU
`Qb \U
`b_TeSdUeb

Jeb \U RQ\S_^^Ud
Y^TYaey

f`Q^ , ]_Yc
Jeb \U RQ\S_^^Ud u
leVc Y^TYaey

2WTXPY_^
N`T_^

- Z_ebc K_edUc \Uc S\QhUddUc

C6>2CBF6 5

CUc `_]]Uc TU dUbbU' \Uc _YW^_^c Ud
\kQYb ^U T_YfU^d `Qc zdbU bQ^Wyc TQ^c \U

byVbYWybQdUeb)

+%) 4ZX[L]_TXPY_ NZYRtWL_P`]

Z CU S_^Wy\QdUeb Ucd edY\Ycy `_eb cd_S[Ub
TUc Q\Y]U^dc S_^WU\yc' S_^WU\Ub TUc
Q\Y]U^dc VbQYc Ud VQYbU TUc W\Qw_^c)

Z CUc Q\Y]U^dc c_ec V_b]U \YaeYTU T_YfU^d
zdbU S_^WU\yc TQ^c TUc dQccUc U^
\̀QcdYaeU Ud \U bUcdU TQ^c cQSXUdc _e cQSc

U^ \̀QcdYaeU) G_eb S_^WU\Ub TUc Q\Y]U^dc
VbQYc 5 U]RQ\\Ub Ud cSU\\Ub S_bbUSdU]U^d
\Uc Q\Y]U^dc VbQYc' U^ TkQedbUc ]_dc
\kU]RQ\\QWU T_Yd zdbU ydQ^SXU u \kQYb Ud ^U
`Qc VeYb) CUc cQSc S_^Wy\QdUebc' \Uc cQSc
U^ `_\hydXh\x^U bU^V_bSy TkQ\e]Ŷ Ye] Ud
\Uc S_^dU^Uebc U^ `\QcdYaeU c_^d YTyQeg)

Z EU `Qc bQ^WUb TUc Q\Y]U^dc VbQYc u S}dy
TkQ\Y]U^dc S_^WU\yc SQb SU\Q bYcaeUbQYd TU
VQYbU V_^TbU \Uc Q\Y]U^dc S_^WU\yc)
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Z 7fQ^d TU S_^WU\Ub TUc Q\Y]U^dc VbQYc' \Uc
TYfYcUb U^ `_bdY_^c TU VQw_^ u `_ef_Yb \Uc
S_^c_]]Ub U^ e^U cUe\U V_Yc)

Z 9_^c_]]Ub \Uc Q\Y]U^dc S_^WU\yc
bQ`YTU]U^d Q`bxc \Ueb TyS_^Wy\QdY_^

Z K_eZ_ebc bUc`USdUb \Uc Y^cdbeSdY_^c Te
A<=MD><IO ]BPM<IO NPM G\@H=<GG<B@ ?@N

Q\Y]U^dc \_bcaeU \k_^ cd_S[U TUc Q\Y]U^dc
S_^WU\yc) <^ \kQRcU^SU TkY^V_b]QdY_^c' ^U
`Qc S_^cUbfUb \Uc Q\Y]U^dc \̀ec TU . ]_Yc
u S_]`dUb TU \Q TQdU TkQSXQd)

Z C_bc TU \kQSXQd TkQ\Y]U^dc S_^WU\yc'
ckQccebUb aekY\c _^d ydy S_^cUbfyc TQ^c
TUc S_^TYdY_^c QTyaeQdUc Ud aeU \Ueb
U]RQ\\QWU ^kUcd `Qc U^T_]]QWy)

Z CUc Q\Y]U^dc S_^WU\yc T_YfU^d zdbU
dbQ^c`_bdyc TQ^c TUc S_^dU^Uebc
QTyaeQdc Ud \̀QSyc TQ^c \U S_^Wy\QdUeb
Txc aeU `_ccYR\U)

Z EU `Qc QSXUdUb TkQ\Y]U^dc S_^WU\yc
cY \Ueb U]RQ\\QWU `bycU^dU TUc
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Z CQ TebyU TU S_^cUbfQdY_^ TUc Q\Y]U^dc
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Q]RYQ^dU' Te `QbQ]xdbU Te dXUb]_cdQd'
TU \Q VbyaeU^SU Tk_efUbdebU TU \Q `_bdU'
Te dh`U TU ^_ebbYdebU Ud TU \Q TebyU
bUaeYcU `_eb dbQ^c`_bdUb \U `b_TeYd Te
]QWQcY^ u f_dbU T_]YSY\U) K_eZ_ebc ceYfbU
\Uc Y^cdbeSdY_^c ceb \"U]RQ\\QWU Ud ^U `Qc
Ty`QccUb \Q `ybY_TU TU S_^cUbfQdY_^)

Z JY f_ec \QYccUi \Q `_bdU Te S_^Wy\QdUeb
_efUbdU `U^TQ^d e^U \_^WeU `ybY_TU' \Q
W\QSU Q``QbQ{dbQ ceb \Q cebVQSU Y^VybYUebU
Te S_^Wy\QdUeb) GQb S_^cyaeU^d' \Q
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SU\Q' fUeY\\Ui T"QR_bT TyRbQ^SXUb \U
S_bT_^ Ud `QdYU^dUb aeU \Q W\QSU c_Yd
TyS_^WU\yU) L^U V_Yc \Q W\QSU V_^TeU'
fUeY\\Ui ^Udd_hUb \U S_^Wy\QdUeb)
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cYW^Q\ydYaeU TU \"Q``QbUY\ Y^TYaeU \U
f_\e]U cQ^c `Q^YUbc' S_efUbS\Uc' UdS)

Z MUeY\\Ui ^U ZQ]QYc bUS_^WU\Ub \Uc Q\Y]U^dc
e^U V_Yc ae"Y\c c_^d TyS_^WU\yc) 9U WUcdU

`_ebbQYd bU`bycU^dUb e^ TQ^WUb `_eb f_dbU
cQ^dy TQ^c \Q ]UcebU _~ f_ec S_ebbUi
\U bYcaeU TkzdbU fYSdY]U Tke^U Y^d_gYSQdY_^
Q\Y]U^dQYbU)
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V_Yc \kyaeY\YRbU QddUY^d' \Q `_bdU ck_efbYbQ
VQSY\U]U^d)CU S_^Wy\QdUeb Ucd edY\Ycy `_eb
cd_S[Ub TUc Q\Y]U^dc S_^WU\yc' S_^WU\Ub
TUc Q\Y]U^dc VbQYc Ud VQYbU TUc W\Qw_^c)

Z CUc Q\Y]U^dc c_ec V_b]U \YaeYTU T_YfU^d
zdbU S_^WU\yc TQ^c TUc dQccUc U^
\̀QcdYaeU Ud \U bUcdU TQ^c cQSXUdc _e cQSc

U^ \̀QcdYaeU) G_eb S_^WU\Ub TUc Q\Y]U^dc
VbQYc 5 U]RQ\\Ub Ud cSU\\Ub S_bbUSdU]U^d
\Uc Q\Y]U^dc VbQYc' U^ TkQedbUc ]_dc
\kU]RQ\\QWU T_Yd zdbU ydQ^SXU u \kQYb Ud ^U
`Qc VeYb) CUc cQSc S_^Wy\QdUebc' \Uc cQSc
U^ `_\hydXh\x^U bU^V_bSy TkQ\e]Ŷ Ye] Ud
\Uc S_^dU^Uebc U^ `\QcdYaeU c_^d YTyQeg)

Z EU `Qc bQ^WUb TUc Q\Y]U^dc VbQYc u S}dy
TkQ\Y]U^dc S_^WU\yc SQb SU\Q bYcaeUbQYd TU
VQYbU V_^TbU \Uc Q\Y]U^dc S_^WU\yc)

Z 7fQ^d TU S_^WU\Ub TUc Q\Y]U^dc VbQYc' \Uc
TYfYcUb U^ `_bdY_^c TU VQw_^ u `_ef_Yb \Uc
S_^c_]]Ub U^ e^U cUe\U V_Yc)

Z 9_^c_]]Ub \Uc Q\Y]U^dc S_^WU\yc
bQ`YTU]U^d Q`bxc \Ueb TyS_^Wy\QdY_^

Z K_eZ_ebc bUc`USdUb \Uc Y^cdbeSdY_^c Te
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Q\Y]U^dc \_bcaeU \k_^ cd_S[U TUc Q\Y]U^dc
S_^WU\yc) <^ \kQRcU^SU TkY^V_b]QdY_^c' ^U
`Qc S_^cUbfUb \Uc Q\Y]U^dc \̀ec TU . ]_Yc
u S_]`dUb TU \Q TQdU TkQSXQd)

Z C_bc TU \kQSXQd TkQ\Y]U^dc S_^WU\yc'
ckQccebUb aekY\c _^d ydy S_^cUbfyc TQ^c
TUc S_^TYdY_^c QTyaeQdUc Ud aeU \Ueb
U]RQ\\QWU ^kUcd `Qc U^T_]]QWy)

Z CUc Q\Y]U^dc S_^WU\yc T_YfU^d zdbU
dbQ^c`_bdyc TQ^c TUc S_^dU^Uebc
QTyaeQdc Ud \̀QSyc TQ^c \U S_^Wy\QdUeb
Txc aeU `_ccYR\U)

Z EU `Qc QSXUdUb TkQ\Y]U^dc S_^WU\yc
cY \Ueb U]RQ\\QWU `bycU^dU TUc
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Q\dyby)

Z CQ TebyU TU S_^cUbfQdY_^ TUc Q\Y]U^dc
S_^WU\yc Ty`U^T TU \Q dU]`ybQdebU
Q]RYQ^dU' Te `QbQ]xdbU Te dXUb]_cdQd'
TU \Q VbyaeU^SU Tk_efUbdebU TU \Q `_bdU'
Te dh`U TU ^_ebbYdebU Ud TU \Q TebyU
bUaeYcU `_eb dbQ^c`_bdUb \U `b_TeYd Te
]QWQcY^ u f_dbU T_]YSY\U) K_eZ_ebc ceYfbU
\Uc Y^cdbeSdY_^c ceb \"U]RQ\\QWU Ud ^U `Qc
Ty`QccUb \Q `ybY_TU TU S_^cUbfQdY_^)

Z JY f_ec \QYccUi \Q `_bdU Te S_^Wy\QdUeb
_efUbdU `U^TQ^d e^U \_^WeU `ybY_TU' \Q
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SU\Q' fUeY\\Ui T"QR_bT TyRbQ^SXUb \U
S_bT_^ Ud `QdYU^dUb aeU \Q W\QSU c_Yd
TyS_^WU\yU) L^U V_Yc \Q W\QSU V_^TeU'
fUeY\\Ui ^Udd_hUb \U S_^Wy\QdUeb)
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cYW^Q\ydYaeU TU \"Q``QbUY\ Y^TYaeU \U
f_\e]U cQ^c `Q^YUbc' S_efUbS\Uc' UdS)

Z MUeY\\Ui ^U ZQ]QYc bUS_^WU\Ub \Uc Q\Y]U^dc
e^U V_Yc ae"Y\c c_^d TyS_^WU\yc) 9U WUcdU
`_ebbQYd bU`bycU^dUb e^ TQ^WUb `_eb f_dbU
cQ^dy TQ^c \Q ]UcebU _~ f_ec S_ebbUi
\U bYcaeU TkzdbU fYSdY]U Tke^U Y^d_gYSQdY_^
Q\Y]U^dQYbU)
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GTLYOP P_ [ZT^^ZY A]t[L]L_TZY
5`]tP OP NZY^P]aL_TZY

XLbTXLWP
!XZT^"

D_PLV <]RQ\\Ub TQ^c Te `Q`YUb Q\e]Y^Ye] 1 u 3

2RYPL` <]RQ\\Ub TQ^c Te `Q`YUb Q\e]Y^Ye] 1 u 3

Cw_T OP aPL` <]RQ\\Ub TQ^c Te `Q`YUb Q\e]Y^Ye] 1 u 3

4`MP^ OP aPL` <^ `UdYdU `_bdY_^ 1 u 3

4`MP^ OgLRYPL` <^ `UdYdU `_bdY_^ / u 3

GTLYOP SLNStP ;Q^c c_^ U]RQ\\QWU' cQ^c y`YSUc , u .

2ML_^ !XZ]NPL`b" <^ `UdYdU `_bdY_^ , u .

DL`NT^^ZY & DLWLXT
;_Yd zdbU S_^cUbfy U]RQ\\y' ]z]U ckY\ S_]`_bdU e^U
`UQe
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AZT^^ZY OgPL` OZ`NP
!^L`XZY# NL][P# _]`T_P#
[ZT^^ZY$NSL_"

7`bxc Qf_Yb fYTy \U `_Ycc_^ Ud ^Udd_hy cUc ySQY\\Uc'
\U \QfUb Ud \U cySXUb) JY ^ySUccQYbU' bUdYbUb \Q aeUeU
Ud \Q dzdU)

-

AZT^^ZY^ XLTR]P^ !ML]#
_`]MZ_# WTXLYOP"

/

AZT^^ZY^ R]L^ !_SZY#
XL\`P]PL`# _L^^P]RLW#
LYNSZT^"

- u /

4]`^_LNt^ EUdd_hUb Ud `\QSUb TQ^c e^ cQS / u 1

4LaTL]
;Q^c c_^ U]RQ\\QWU _e TQ^c e^ bySY`YU^d U^
Q\e]Y^Ye] _e U^ `\QcdYaeU

- u .

6^NL]RZ_^
;Q^c TU \kUQe cQ\yU _e TQ^c e^ bySY`YU^d U^
Q\e]Y^Ye] _e U^ `\QcdYaeU

.

C6>2CBF6 1 CQ fYQ^TU S_^WU\yU T_Yd zdbU SeYcY^yU S_]]U \U fYQ^TU VbQ{SXU) JY \Q fYQ^TU ^kUcd `Qc SeYdU
Q`bxc TyS_^Wy\QdY_^' U\\U ^U T_Yd `Qc zdbU bUS_^WU\yU)
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5`]tP OP NZY^P]aL_TZY

XLbTXLWP
!XZT^"

9L]TNZ_^ aP]_^ P_
SL]TNZ_^

CQfUb' S_e`Ub U^ `UdYdc ]_bSUQeg Ud `_bdUb u
yRe\\YdY_^

,+ u ,.

AZT^ tS_ccUb' \QfUb Ud `_bdUb u yRe\\YdY_^ ,-

4SZ` EUdd_hUb Ud `_bdUb u yRe\\YdY_^ 1 u 3

4L]Z__P EUdd_hUb' S_e`Ub U^ dbQ^SXUc Ud `_bdUb u yRe\\YdY_^ ,-

AZTa]ZY^
9_e`Ub \Q dYWU' S_e`Ub U^ TUeg ]_bSUQeg' bUdYbUb
\kY^dybYUeb Ud `_bdUb u yRe\\YdY_^

3 u ,+

o[TYL]O CQfUb Ud `_bdUb u yRe\\YdY_^ 1 u 4
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IUdYbUb \Uc VUeY\\Uc' S_e`Ub \U Sleb U^ ]_bSUQeg Ud
\QYccUb dbU]`Ub aeU\aeUc Y^cdQ^dc TQ^c \kUQe QfUS e^
`Ue TU Zec TU SYdb_^

,+ u ,-
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=tR`XP^ P_ Q]`T_^ A]t[L]L_TZY
5`]tP OP NZY^P]aL_TZY

XLbTXLWP
!XZT^"

2`MP]RTYP^ 9_e`Ub U^ ]_bSUQeg TU - S] Q`bxc \QfQWU ,+ u ,-

=tR`XP^ P_ Q]`T_^ A]t[L]L_TZY
5`]tP OP NZY^P]aL_TZY

XLbTXLWP
!XZT^"

>Lv^
EUdd_hUb Ud U]RQ\\Ub QfUS \Q dYWU _e c_ec V_b]U TU
WbQY^c TU ]Q|c T_eg

,-

AZXXP^ P_ [ZT]P^ GU\Ub Ud dbQ^SXUb 3 u ,+

2M]TNZ_^ P_ [uNSP^ 9_e`Ub U^ TUeg ]_bSUQeg Ud bUdYbUb \U ^_hQe / u 1

7]LT^P^ P_ Xx]P^ CQfUb Ud yaeUedUb 3 u ,-

7]`T_^ N`T_^ 7Z_edUb ,+ ! TU ceSbU TQ^c \U bySY`YU^d ,-

A]`YP^# NP]T^P^ CQfUb Ud yaeUedUb 3 u ,-

5`]tP OP NZY^P]aL_TZY
XLbTXLWP !XZT^"

5`]tP OP
OtNZYRtWL_TZY p

_PX[t]L_`]P LXMTLY_P
!SP`]P^"

5`]tP OP OtNZYRtWL_TZY L`
QZ`] !XTY`_P^"

ALTY / u 1 - u . / u 0 #--+ u --0 p9$

3T^N`T_^ . u 1 , u ,'0 0 u 3 #,4+ u -++ p9$

Aq_P^ , u . - u . 0 u ,+ #-++ u --0 p9$

EL]_P , u ,'0 . u / 0 u 3 #,4+ u -++ p9$

Aq_P QP`TWWP_tP - u . , u ,'0 0 u 3 #,4+ u -++ p9$

ATddL - u . - u / ,0 u -+ #-++ p9$

A]ZO`T_^ WLT_TP]^ A]t[L]L_TZY
5`]tP OP NZY^P]aL_TZY

XLbTXLWP !XZT^"
4ZYOT_TZY^ OP
NZY^P]aL_TZY

=LT_ PY [LNV
!SZXZRtYtT^t"

;Q^c c_^ `b_`bU
U]RQ\\QWU

- u . CQYd' TQ^c c_^ U]RQ\\QWU

7]ZXLRP# PY OPSZ]^ O`
Q]ZXLRP MWLYN

<^ dbQ^SXUc 1 u 3

CkU]RQ\\QWU Tk_bYWY^U `Ued
zdbU edY\Ycy `_eb e^ cd_S[QWU
`U^TQ^d e^U S_ebdU `ybY_TU)
9_^cUbfUb U]RQ\\y TQ^c Te
`Q`YUb Q\e]Y^Ye] `_eb TU
`\ec \_^WeUc `ybY_TUc)

3P`]]P# XL]RL]TYP ;Q^c c_^ U]RQ\\QWU 1

, ?6EE@I286 6E 6?EC6E;6?

;yRbQ^SXUi \"Q``QbUY\ TU \kQ\Y]U^dQdY_^
y\USdbYaeU QfQ^d TU \U ^Udd_hUb)

EU ^Udd_hUi `Qc \U byVbYWybQdUeb U^ h
fUbcQ^d \kUQe)

EkedY\YcUi `Qc TU `b_TeYdc QRbQcYVc' ^Y
TU TydUbWU^dc `_eb ^Udd_hUb \kQ``QbUY\)

7`bxc Qf_Yb `b_SyTUb Qe \QfQWU' bŶ SUb u
\kUQe S\QYbU Ud cySXUb c_YW^UecU]U^d)
C_bcaeU \U ^Udd_hQWU Ucd dUb]Y^y'
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y\USdbYaeU QfUS \Uc ]QY^c cxSXUc)

Z JkQccebUb aeU \kUQe ^U `y^xdbU `Qc TQ^c
\U R_{dYUb TU \Q \Q]`U Ud TQ^c TkQedbUc
S_]`_cQ^dc y\USdbYaeUc)

Z CkQ``QbUY\ T_Yd zdbU ^Udd_hy byWe\YxbU]U^d
u \kQYTU Tke^U c_\edY_^ u RQcU TU
RYSQbR_^QdU TU c_eTU Ud TkUQe dYxTU)

Z EUdd_hUb \Uc QSSUcc_YbUc cy`Qby]U^d u \Q
]QŶ QfUS Te cQf_^ Ud TU \kUQe) EU `Qc
\QfUb \Uc QSSUcc_YbUc Qe \QfU(fQYccU\\U)
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Z EUdd_hUb \U S_^TU^cUeb QfUS e^U Rb_ccU
Qe ]_Y^c TUeg V_Yc `Qb Q^) 9USY `Ub]Ud
TU byQ\YcUb TUc yS_^_]YUc Tky^UbWYU Ud
TkQ]y\Y_bUb \U bU^TU]U^d)

=L []T^P OgLWTXPY_L_TZY OZT_ u_]P
OtM]LYNStP [PYOLY_ WP

YP__ZcLRP%

,%( 5tNZYRtWL_TZY

5tRTa]LRP O` NZX[L]_TXPY_ O`
]tQ]TRt]L_P`]

Z CU TyWYfbQWU cU TyS\U^SXU
Qed_]QdYaeU]U^d TQ^c \U S_]`QbdY]U^d
Te byVbYWybQdUeb aeQ^T Y\ V_^SdY_^^U CkUQe
Ucd bySe`ybyU `Qb \U RQS TkyfQ`_bQdY_^ Ud
ckyfQ`_bU Qed_]QdYaeU]U^d)

Z 4@ =<> ?\VQ<KJM<ODJI @O G\JMD]>@

TkyfQSeQdY_^ TU \kUQe T_YfU^d zdbU
^Udd_hyc `ybY_TYaeU]U^d U^ edY\YcQ^d \Q
dYWU TU fYTQ^WU `_eb yfYdUb aeU \kUQe ^U
cdQW^U U^ RQc Te byVbYWybQdUeb Qe \YUe TU
ckyS_e\Ub)

Z @\ Ucd yWQ\U]U^d `_ccYR\U TU ^Udd_hUb
G\JMD]>@ ?\VQ<>P<ODJI @I S Q@MN<IO PI

TU]Y(fUbbU TkUQe)

A]ZNP^^`^ OP OtRTa]LRP O` NZYRtWL_P`]

Z ;U `UdYdUc aeQ^dYdyc TU WYfbU
c"QSSe]e\U^d u \"Y^dybYUeb Te S_^Wy\QdUeb'
U^ V_^SdY_^ TU \Q TebyU `U^TQ^d \QaeU\\U
\Q `_bdU `Ued zdbU \QYccyU _efUbdU _e
TU \Q aeQ^dYdy T"Xe]YTYdy Ŷ db_TeYdU) @\

Ucd Y]`_bdQ^d TkyfYdUb d_edU V_b]QdY_^
TU WYfbU _e TU W\QSU TQ^c TUc U^Tb_Ydc
NPN>@KOD=G@N ?\<`@>O@M G@ HV><IDNH@
TU VUb]UdebU Te Z_Y^d TU \Q `_bdU) 9U\Q
`_ebbQYd `Ub]UddbU u \"QYb TU `y^ydbUb
TQ^c \"Qb]_YbU' SU aeY VQf_bYcUbQYd \U
V_^SdY_^^U]U^d S_^dY^e Te S_]`bUccUeb)
4@N >JP>C@N ]I@N @O ?JP>@N ?@ BDQM@

QSSe]e\yUc `UefU^d zdbU U^\UfyUc
u \"QYTU T"e^U Rb_ccU _e T"e^ bQS\_Yb
U^ `\QcdYaeU) EkedY\YcUi `Qc T"QbdYS\Uc
]ydQ\\YaeUc' TUc bQS\_Ybc `_Y^dec'
TUc _edY\c ]ySQ^YaeUc _e T"QedbUc
TYc`_cYdYVc `_eb QSSy\ybUb \U `b_SUccec
TU TyWYfbQWU) < \̂UfUb d_ed WYfbU Ty\_Wy
TU \Q cebVQSU TU \"Qb]_YbU) @\ ^"Ucd `Qc
^ySUccQYbU T"QbbzdUb \"Q``QbUY\ `_eb
@IG@Q@M G@N ]I@N >JP>C@N ?@ BDQM@'

Z G_eb bUdYbUb TUc W\QSUc \_ebTUc' RYU^
f_e\_Yb TyRbQ^SXUb \"Q``QbUY\' fYTUb c_^
S_^dU^e TQ^c TUc R_{dUc U^ SQbd_^ Ud
\"U]RQ\\Ub TQ^c TUc S_efUbdebUc y`QYccUc
_e TUc S_eSXUc TU `Q`YUb `_eb WQbTUb
<P AM<DN' 4@ ?VBDQM<B@ N@M< KGPN @a><>@

N"DG @NO @`@>OPV GJMNLP@ G@ >JIBVG<O@PM

@NO KM@NLP@ QD?@ @O ?JDO XOM@ @`@>OPV G@
`\ec bQ ỲTU]U^d `_ccYR\U `_eb yfYdUb e^U
QeW]U^dQdY_^ Y^edY\U TU \Q dU]`ybQdebU
Te S_^dU^e)

Z EkedY\YcUi `Qc T"QbdYS\Uc ]ydQ\\YaeUc' TUc
bQS\_Ybc `_Y^dec' TUc _edY\c ]ySQ^YaeUc
_e T"QedbUc TYc`_cYdYVc `_eb QSSy\ybUb
\U `b_SUccec TU TyWYfbQWU) L^U
QeW]U^dQdY_^ TU \Q dU]`ybQdebU TUc
Q\Y]U^dc S_^WU\yc `U^TQ^d \U TyWYfbQWU
byTeYbQ \Ueb TebyU TU S_^cUbfQdY_^)
DQY^dU Ŷb \U S_^dU^e Te S_^Wy\QdUeb RYU^
U]RQ\\y Ud TQ^c e^ U^Tb_Yd VbQYc `U^TQ^d
d_edU \Q TebyU TU \Q TyS_^Wy\QdY_^)
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Z <ccehUi \kY^dybYUeb Te S_]`QbdY]U^d QfUS
PI@ VKJIB@ JP PI >CD`JI ?JPR'

Z G_eb QSSy\ybUb \U `b_SUccec TU
TyWYfbQWU' \̀QSUb e^ _e TUeg R_\c
TkUQe SXQeTU TQ^c \U S_]`QbdY]U^d
S_^Wy\QdUeb)

Z <gQ]Y^Ui \U S_^dU^e TUc `QaeUdc U^ \Uc
bU`\QwQ^d TQ^c \U S_^Wy\QdUeb) JY SUbdQY^c
Q\Y]U^dc c_^d TyS_^WU\yc' S_^c_]]Ui(
\Uc TQ^c e^ Ty\QY TU -/ XUebUc _e VQYdUc(
\Uc SeYbU QfQ^d TU \Uc bUS_^WU\Ub)

Z L^U V_Yc \U TyWYfbQWU dUb]Y^y' ^Udd_hUi
\"Ŷ dybYUeb TU \"Q``QbUY\ QfUS e^U c_\edY_^
T"UQe dYxTU Ud e^ `Ue TU RYSQbR_^QdU TU
c_eTU `eYc' cySXUi(\U c_YW^UecU]U^d)
CQfUi d_edUc \Uc ỲxSUc Q]_fYR\Uc
TU \Q ]z]U ]Q^YxbU Ud byQccU]R\Ui(
\Uc) IURbQ^SXUi \kQ``QbUY\ Qe bycUQe
y\USdbYaeU Ud \QYccUi(\U V_^SdY_^^Ub
`U^TQ^d - u . XUebUc ceb \U byW\QWU
^e]yb_ D7O QfQ^d T"h bU`\QSUb TUc
Q\Y]U^dc)

CPX[WLNPXPY_ OP WgtNWLT]LRP =65

G_eb bU] \̀QSUb SUc C<;' `bYxbU TU
S_^dQSdUb \U cUbfYSU Q`bxc(fU^dU QWbyy)

CPXL]\`P 1 CU ^_]RbU Ud
\kU] \̀QSU]U^d TUc RQ^TUc C<;

`UefU^d fQbYUb cU\_^ \U ]_Tx\U)
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Z CkU]RQ\\QWU Tk_bYWY^U Ud \Q ]_eccU
`UefU^d zdbU S_^cUbfyc `_eb dbQ^c`_bdUb
TU ^_efUQe \kQ``QbUY\ #TU VQw_^
_`dY_^^U\\U$)

Z <^fU\_``Ub f_dbU Q``QbUY\ QfUS e^
U]RQ\\QWU y`QYc' TUc cQ^W\Uc _e TUc
S_bTUc c_\YTUc Ud ceYfbU \Uc Y^cdbeSdY_^c
?@ OM<INKJMO ]BPM<IO NPM G\@H=<GG<B@'

Z IUdYbUb d_edUc \Uc `YxSUc Q]_fYR\Uc _e
G@N ]R@M ?<IN G\<KK<M@DG U G\<D?@ ?@ MP=<I

QTXycYV `_eb yfYdUb \Uc SX_Sc U^ SQc TU
SXQ^WU]U^d TU \̀QSU _e TU dbQ^c`_bd)

K_eZ_ebc dbQ^c`_bdUb f_dbU Q``QbUY\ U^
`_cYdY_^ fUbdYSQ\U)
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Z CU cU^c Tk_efUbdebU TU \Q `_bdU TU f_dbU
<KK<M@DG I@ K@PO K<N XOM@ HJ?D]V ND G@N

`_YW^yUc c_^d ]_^dyUc ceb \Q cebVQSU
QfQ^d TU \Q `_bdU TU \kQ``QbUY\)

Z @\ Ucd `_ccYR\U TU SXQ^WUb \U cU^c
Tk_efUbdebU TU \Q `_bdU ceb \Uc ]_Tx\Uc
cQ^c `_YW^yUc)

Z JY \U cU^c Tk_efUbdebU TU \Q `_bdU TU f_dbU
<KK<M@DG K@PO XOM@ HJ?D]V% >JIO<>O@M QJOM@

dUSX^YSYU^ QWbyy \U \̀ec `b_SXU `_eb
`b_SyTUb Qe SXQ^WU]U^d)

. 2G2?E 56 4@?E24E6C =6
D6CG;46 2ACnD$G6?E6

JY f_ec bU^S_^dbUi e^ `b_R\x]U QfUS f_dbU
L[[L]PTW% Q@PDGG@T QVMD]@M G@N KJDION NPDQ<ION

QfQ^d TU S_^dQSdUb \U cUbfYSU Q`bxc(fU^dU)

GZ_]P L[[L]PTW YP QZYN_TZYYP [L^
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Z @\ Ucd Q\Y]U^dy U^ y\USdbYSYdy)

Z 4< ]>C@ @NO >JMM@>O@H@IO =M<I>CV@ ?<IN

\Q `bYcU

Z CU VecYR\U TU \Q `bYcU _e \U VecYR\U Te
cUSdUeb Q cQedy

Z 4< KMDN@ @NO ?VA@>OP@PN@' 6JPM QVMD]@M
SU\Q' RbQ^SXUb e^ QedbU Q``QbUY\ U^ ydQd
TU ]QbSXU ceb \Q ]z]U `bYcU)

=gL[[L]PTW QZYN_TZYYP XLW

(;60?-6 70 $

Z CkQ``QbUY\ Ucd db_` SXQbWy)

Z CQ `_bdU TU \kQ``QbUY\ Ucd S_bbUSdU]U^d
VUb]yU

Z ;U \Q `_eccYxbU cU db_efU ceb \U
S_^TU^cUeb)

Z CkUc`QSU cYdey u \kQbbYxbU Ud ceb \Uc S}dyc
@NO NPaN<IO'

GZ_]P L[[L]PTW P^_ M]`cLY_ WZ]^\`gTW P^_
PY QZYN_TZYYPXPY_

3]`T_^ YZ]XL`b

FY NWT\`P_T^ ^P []ZO`T_ 1

Z GU^TQ^d \U TyWYfbQWU Qed_]QdYaeU

Z C_bcaeU \kQ``QbUY\ cU bUVb_YTYd _e cU
MV>C<P`@ #@I M<DNJI ?@ G< ?DG<O<ODJI

Te ]QdybYQe$)
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FY NZ`]_ M]`T_ OP N]L\`PXPY_ ^P
[]ZO`T_ 1 9U RbeYd cU VQYd U^dU^TbU
\_bcaeU \U dXUb]_cdQd QSdYfU Ud TycQSdYfU
\U S_]`bUccUeb)

3]`T_ O` XZ_P`] 1 9U RbeYd Y^TYaeU
aeU \U S_]`bUccUeb V_^SdY_^^U
^_b]Q\U]U^d) CU S_]`bUccUeb `Ued
`b_f_aeUb `\ec TU RbeYd `U^TQ^d e^U
S_ebdU `ybY_TU \_bcaekY\ cU ]Ud U^
]QbSXU `_eb \Q `bU]YxbU V_Yc)

5P^ M]`T_^ OP MZ`TWWZYYPXPY_ P_ OP^
[]ZUPN_TZY^ ^P []ZO`T^PY_ 1 9Qecyc
`Qb \kyS_e\U]U^d Te byVbYWybQ^d TQ^c \Uc
deRUc Te chcdx]U)

5P^ M]`T_^ OgtNZ`WPXPY_ OP WgPL` ^P
[]ZO`T^PY_ 1 <^ bQYc_^ TU \kUQe aeY
ckyS_e\U fUbc \U bySY`YU^d TkyfQ`_bQdY_^)
9U RbeYd Ucd ^_b]Q\ `U^TQ^d \U
TyWYfbQWU)
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[]ZO`T^PY_ 1 Jeb SUbdQY^c ]_Tx\Uc'
`U^TQ^d \U V_^SdY_^^U]U^d ^_b]Q\ Te
chcdx]U U^ bQYc_^ TU \Q SYbSe\QdY_^ TU
\kQYb)

=P^ MZ]O^ OP WgL[[L]PTW PY NZY_LN_ LaPN
WP UZTY_ OP WL [Z]_P ^ZY_ NSL`O^

<^ `QbdYSe\YUb U^ ydy #cQYc_^c SXQeTUc$' \Uc
cebVQSUc U^ S_^dQSd QfUS \U Z_Y^d TU `_bdU
`UefU^d TUfU^Yb \̀ec SXQeTUc `U^TQ^d
\U V_^SdY_^^U]U^d Te S_]`bUccUeb' SkUcd
^_b]Q\)

;W c L `YP LNN`X`WL_TZY OgS`XTOT_t p
WgTY_t]TP`] OP WgL[[L]PTW

(;60?-6 70 $

Z CkU^cU]R\U TUc Q\Y]U^dc c_^d U]RQ\\yc
S_bbUSdU]U^d) CUc bySY`YU^dc T_YfU^d zdbU
cUSc QfQ^d TkzdbU `\QSyc TQ^c WgL[[L]PTW)

Z CQ `_bdU TU WgL[[L]PTW Ucd _efUbdU
VbyaeU]]U^d) CkXe]YTYdy TU \Q `YxSU
`y^xdbU TQ^c WgL[[L]PTW \_bcaeU \Uc
`_bdUc c_^d _efUbdUc) CkXe]YTYdy
QeW]U^dU bQ ỲTU]U^d cY \Uc `_bdUc c_^d
_efUbdUc VbyaeU]]U^d' ^_dQ]]U^d cY
\kXe]YTYdy TU \Q `YxSU Ucd y\UfyU)

=L [Z]_P YP ^gZ`a]P Z` YP ^P QP]XP [L^
NZ]]PN_PXPY_

(;60?-6 70 $

Z @\ h Q TUc Q\Y]U^dc _e TUc U]RQ\\QWUc aeY

U]`zSXU^d \Q VUb]UdebU TU \Q `_bdU

Z CUc Z_Ŷ dc TU `_bdU c_^d SQccyc _e d_bTec

Z M_dbU L[[L]PTW cU db_efU ceb e^U cebVQSU
`\Q^U)

CU S_]`bUccUeb `Ued V_^SdY_^^Ub
RbehQ]]U^d _e \U RbeYd Te S_]`bUccUeb*
byVbYWybQdUeb `Ued QeW]U^dUb ceb SUbdQY^c
]_Tx\Uc `U^TQ^d \U V_^SdY_^^U]U^d TQ^c
SUbdQY^Uc S_^TYdY_^c' ^_dQ]]U^d \_bcaeU \U
`b_TeYd Ucd RbQ^SXy `_eb \Q `bU]YxbU V_Yc'
\_bc Tke^ SXQ^WU]U^d TU \Q dU]`ybQdebU
Q]RYQ^dU _e \_bc Tke^ SXQ^WU]U^d
T"edY\YcQdY_^) 9U\Q Ucd ^_b]Q\ Ud \U RbeYd
TY]Y^eU Qed_]QdYaeU]U^d \_bcaeU \U
byVbYWybQdUeb QddUY^d \Q dU]`ybQdebU bUaeYcU)

CPNZXXLYOL_TZY^

Z JY \kQ``QbUY\ Ucd ]Yc X_bc dU^cY_^ _e
TyRbQ^SXy' QddU^TbU Qe ]_Y^c 0 ]Y^edUc
QfQ^d TU RbQ^SXUb \kQ``QbUY\ _e TU \U
M@?VH<MM@M <]I ?\VQDO@M ?\@I?JHH<B@M G@

S_]`bUccUeb)

Z JY \kQ``QbUY\ ^kUcd `Qc edY\Ycy `U^TQ^d e^U
`ybY_TU `b_\_^WyU #S_]]U `U^TQ^d \Uc
Q<><I>@N$% ?V=M<I>C@M G< ]>C@' 0VBDQM@M

Ud ^Udd_hUb \kQ``QbUY\' `eYc \QYccUb \Q
`_bdU _efUbdU `_eb yfYdUb \Q V_b]QdY_^ TU
]_YcYccebUc Ud Tk_TUebc)

Z JY e^ `b_R\x]U `UbcYcdU Q`bxc Qf_Yb ceYfY
d_edUc \Uc Y^cdbeSdY_^c SY(TUccec' `bYxbU
TU S_^ce\dUb f_dbU dUSX^YSYU^ QWbyy \U
`\ec `b_SXU)

Z 9Ud Q``QbUY\ Ucd TUcdY^y u e^ ecQWU
T_]UcdYaeU e^YaeU]U^d) @\ ^U S_^fYU^d
`Qc u e^U edY\YcQdY_^ S_]]UbSYQ\U _e
S_]]e^U) JY \U S_^c_]]QdUeb edY\YcU
\kQ``QbUY\ Tke^U VQw_^ Y^Q``b_`bYyU'
^_ec Y^cYcd_^c ceb \U VQYd aeU \U VQRbYSQ^d
Ud \U fU^TUeb ^U `_ebb_^d zdbU dU^ec
bUc`_^cQR\Uc aeQ^d u e^U aeU\S_^aeU
by`QbQdY_^ _e `Q^^U cebfU^Q^d `U^TQ^d
\Q `ybY_TU TU WQbQ^dYU)
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,) @^cdQ\\Ub \kQ``QbUY\ TQ^c e^U `YxSU VbQ{SXU
Ud RYU^ fU^dY\yU' ]QYc `Qc u \Q \e]YxbU
TYbUSdU Te c_\UY\ _e u `b_gY]Ydy Tke^U
c_ebSU TU SXQ\Ueb #S_]]U e^ bQTYQdUeb
_e e^ V_eb$' TQ^c \U SQc S_^dbQYbU e^U
`\QaeU Yc_\Q^dU T_Yd zdbU edY\YcyU)

-) CQYccUb \Uc Q\Y]U^dc Ud \Uc R_Ycc_^c
bUVb_YTYb QfQ^d TU \Uc \̀QSUb TQ^c
\kQ``QbUY\)

.) G\QSUb \Uc Q\Y]U^dc U^ S_ebc TU
TyS_^Wy\QdY_^ TQ^c \U S_]`QbdY]U^d Te
byVbYWybQdUeb) CQ RQccU dU]`ybQdebU TUc
Q\Y]U^dc S_^WU\yc `Ub]UddbQ TU bUVb_YTYb
\U S_]`QbdY]U^d Te byVbYWybQdUeb `U^TQ^d
\Ueb TyS_^Wy\QdY_^) 9USY `Ub]UddbQ
TkyS_^_]YcUb TU \ky^UbWYU) CQYccUb \Uc
Q\Y]U^dc TyS_^WU\Ub u \kUgdybYUeb TU
\kQ``QbUY\ cU dbQTeYd `Qb e^ WQc`Y\\QWU
Tky^UbWYU)

/) CUc R_Ycc_^c Ud \Uc Q\Y]U^dc T_YfU^d zdbU
S_^cUbfyc VUb]yc TQ^c \kQ``QbUY\) ;Q^c
\U SQc S_^dbQYbU' \kXe]YTYdy QeW]U^dU
Ud' `Qb S_^cyaeU^d' \kQ``QbUY\ edY\YcU
`\ec Tky^UbWYU) 9_^cUbfUb \Uc R_Ycc_^c
Ud QedbU \YaeYTUc VUb]yc `Ub]Ud TU
`bycUbfUb \Ueb _TUeb Ud \Ueb W_�d)

0) tfYdUb TU \QYccUb \Uc `_bdUc _efUbdUc
`U^TQ^d TUc `ybY_TUc `b_\_^WyUc Ud
Tk_efbYb \Uc `_bdUc db_` VbyaeU]]U^d SQb
TU \kQYb SXQeT `y^xdbU SXQeT `y^xdbU
Q\_bc TQ^c \kQ``QbUY\ Ud `b_f_aeU e^U
]YcU U^ ]QbSXU Y^edY\U Ud VbyaeU^dU Te
S_]`bUccUeb)

1) CQYccUb \Uc S_efUbS\Uc TUc
S_]`QbdY]U^dc QhQ^d e^U dU]`ybQdebU
?D`VM@IO@ #>JHH@ G@N >JHK<MODH@ION
u \yWe]Uc Ud VbQ{SXUeb' ckY\c c_^d
TYc`_^YR\Uc$ VUb]yc)

2) CUc Z_Y^dc TU \Q `_bdU T_YfU^d bUcdUb
KMJKM@N @O ^@RD=G@N' 7@HKG<>@M G@N EJDION

ckY\c c_^d ecyc)

3) M_ec `_efUi S_^cUbfUb `\ec TU TU^byUc
U^ }dQ^d \Q S\QhUddU Te S_^Wy\QdUeb)
CQ S_^c_]]QdY_^ Tky^UbWYU TU f_dbU
Q``QbUY\ Ucd UcdY]yU `_eb \Uc ydQWxbUc Te
S_^Wy\QdUeb Ud cQ^c QeSe^ SXQbWU]U^d

TQ^c \U S_]`QbdY]U^d S_^Wy\QdUeb)
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\̀QaeU cYW^Q\ydYaeU ceb \U S}dy Y^dybYUeb TU
\"Q``QbUY\ Ud ceb \"ydYaeUddU y^UbWydYaeU)

CU S_TU HI `bycU^d ceb \kydYaeUddU
y^UbWydYaeU V_eb^YU QfUS \kQ``QbUY\ S_^dYU^d
e^ \YU^ NUR fUbc \Uc Y^V_b]QdY_^c bU\QdYfUc
Qeg `UbV_b]Q^SUc TU \kQ``QbUY\ TQ^c \Q
RQcU TU T_^^yUc <GI<C TU \kL<)

9_^cUbfUi \kydYaeUddU y^UbWydYaeU u dYdbU
TU byVybU^SU QfUS \U ]Q^eU\ TkedY\YcQdY_^ Ud
d_ec \Uc QedbUc T_Se]U^dc V_eb^Yc QfUS SUd
Q``QbUY\)

@\ Ucd yWQ\U]U^d `_ccYR\U TU db_efUb \Uc
]z]Uc Y^V_b]QdY_^c TQ^c <GI<C u \kQYTU
Te \YU^ Xdd`c5**U`bU\)US)Ueb_`Q)Ue QfUS \U
^_] Te ]_Tx\U Ud \U ^e]yb_ TU `b_TeYd
cU db_efQ^d ceb \Q `\QaeU cYW^Q\ydYaeU TU
\kQ``QbUY\)
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CkY^cdQ\\QdY_^ Ud \Q `by`QbQdY_^ TU \kQ``QbUY\
KJPM PI@ QVMD]><ODJI 1>J0@NDBI ?JDQ@IO

zdbU S_^V_b]Uc u \Q ^_b]U <E 1-00-)

CUc UgYWU^SUc TU fU^dY\QdY_^' \Uc
TY]U^cY_^c TUc yfYTU]U^dc Ud \Uc
TyWQWU]U^dc QbbYxbU ]Y^Y]e] T_YfU^d
S_bbUc`_^TbU Qeg Y^TYSQdY_^c Te cUSdY_^ -
TU SU ]Q^eU\ TkedY\YcQdY_^) MUeY\\Ui
S_^dQSdUb \U VQRbYSQ^d `_eb TU `\ec Q]`\Uc
Y^V_b]QdY_^c' ^_dQ]]U^d \Uc \̀Q^c TU
SXQbWU]U^d)
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LdY\YcUi d_eZ_ebc TUc `YxSUc TU bUSXQ^WU
T"_bYWY^U)

C_bcaeU f_ec S_^dQSdUi ^_dbU SU^dbU TU
cUbfYSU QWbyy' QccebUi(f_ec aeU f_ec
TYc`_cUi TUc T_^^yUc ceYfQ^dUc5 ]_Tx\U'
^e]yb_ TU cybYU Ud Y^TYSU TU cUbfYSU)

9Uc Y^V_b]QdY_^c cU db_efU^d ceb \Q `\QaeU
NDBI<GVODLP@' 8JPN MVN@MQ@ ?@ HJ?D]><ODJIN

cQ^c `byQfYc)

CUc `YxSUc TU bUSXQ^WU T"_bYWY^U `_eb
>@MO<DIN >JHKJN<ION NKV>D]LP@N NJIO

TYc`_ ŶR\Uc `U^TQ^d ,+ Q^c u S_]`dUb TU \Q
TQdU TU ]YcU ceb \U ]QbSXy TU \Q TUb ŶxbU
e^Ydy Te ]_Tx\U)

MYcYdUi ^_dbU cYdU NUR `_eb5
Xdd`c5** ỲUSUc(TUdQSXUUc)c_WUTYc)Vb*
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